':F'IEIiZIE?*F%’-T:H BEEARP

REMRRSFRARNEKE XM




EXPERT RECOMMENDATION EXR#%E |

FRREAL

RPERNNEEEEZERREEFE

(PEZEFRESNREEAR B RERFAMRNES B U HHEBRLENES, 2F R 5
RERB NG R WRXEAR S, NEHFA~ZEAEL R, o T PEZENFTERLRE
K, FIR BRI Z I, BB TEBEPELIEFTERR, ARRITINTES KRR T FHH L
o

PRRIE

BRERFHERRS XNREEMRAFOEE

HEZRCERMRE, FBTENTIESETE T, KENRENRE(PEZEFES XKL
EEARBINAEERER 7TATMP T EFrERBFEX QLU RTEEZEER BRI
R ARVLERNBINFERZ K EPELMEMAIZNRA, WESHEENAETRT, 3]
R IER XY LI RIFRY K £,



MIBEER TR E

£

N EBEXF
K Hl FEAFRERBRAT

RED

FH M EERRARRFENCSSHRRZ2HFEFD
T T EEXRFEFFERNLEESRLFR
5D EBEARMARFELZSREZ MR
KEE EERFEZFFRENREESRLFR
EZR EEXFEFFRENLEESRLFR
PRFEN EBERFEZFFHRENNEESRLFR
TFR EERFEZFFHRENNEESRLFR
£ B EEAEMREFECSSHRRZ2MFAFD
# 0 EERERMREFECSSHRRZ2MFAFD

001



| =

ABSTRACT

=S

AOZRUEREHKMEWNE, KRERAOZRUTRNAOEHMEHXE BEREZAER" VI
A ZE P EBAGIS, RN AOZRKE LA AEREEE, AT S BicisH, HEHRER
ANEZEFREARZHEER ZEFRRAOZRUTHERNEIZAE, FRERLKEER, FXALEE
ko [B1RY, & P EINIR R EOR N, PENRGHE R _EMER AR P FURNEH AR AT LAFRL,
WHARFWNEBF R EFERSHNEARERE, HEMRE, MIEMEBRE", SRIXEFETER
AR R IS, (BEREREHHPFWALEBRATERNENERS T ERAELUETRT, E
BREBHRR. EBEXFEFZRNNEESRILF RUNRPEAGFRRERA B HNE S HEH
A (FAREERA) , KR RREE DR~ L0E (€ XU E ) #IFFE R BB, RFMAEXE
&R~ ZERFE BT RS UM ER IR AXEMEIERF L ERE, BE—EARR
%, RERE M RELREFEIFE, B TR THRESm PRI EX—EREFNFER, A
BRI, ALt AEM AR RERFER B R B &, LRIEE,

HE &I, # MR EFREFIREGREBEES AR, FHlaITE R IR 2 EH ARG & H R~
LHEEXAREFWRANIOLTE0S TTHIRF B FUINI0FGTEGC0T TTRYER T 2 14 &R T R
FRERENFERKEERETUT/LLE: —SEHH P~ LR KRR BEMIFHRIRK,
SHHEHEFEEEZ RS FAFEMES, _BXIEEMREN, THEEEZEFRR, BEFRLIER
RERE, R mMP T LEEEZERERN R T EERERST, I EFEBE CHFER

002



TRETERIMKEN ST BAR TP L IEEN TFELERMAWBRESHFESH, BEMHKTHELIU
XEZBRENALEARNFESZIK, EREESDERRE, BBHHMPTLItERERSHERAKE
755 Mo BRI 20, BB R~ R L T EE2RFTERLE R AR SR RREHR
IERIZE

BEINA, ZHHESHETEEES DR TEFRER R NEIRIT A E, PEFE=X T
BERANTETE, NMHEE -, MAEZZHF, RBRE=t , H=xEBEL, 75EXE.
BE. BARHNKEREERER, BN AL SR AT DT ENMFRFEERTE, IR
HEN B FTFEHBRF—RIBRSFT, ANARESEFRES  EEFERRININFES T
XEXRFEL; EVEE L, FRFERSHELNZME A FERK, ALRRHEE R ZBirH
e~ m ERARRFRRESRSRE; "AREL, mHPTLIENERMEN B EFE, 1B
BB B FEZOIFRK, IEE/MANIRES, B EEFAEETHMT A, RIIECRERSE,

A2 KR B2 IRAAEX T P EE TR R~ 4 R E WA —R =1, BRTEEL AT UARIARIKTE,
HEBINBEREZL, FIREBK,

003



HEPEES 007
VAR 2R 007
FERR RS 008
T FREERNARES 009
— HRENX 010
— . EFERA RS R 013
Q 01 (—) EFFFFRsR 013
! INCER 11 (Z) ERARLGR 014
THERIEEKRNARE = . .,
(—) BR B 017
() PEZEE G 018
(=) BT~ B 022
TR SFTEFT KD 028
—JARERERN A 029
(—) IPIBILIT 029
(Z) MR 029
—XEINR S REFEK 033
(—) X mer 033
(Z) REQFEK 035
(=) BIEXPE XAREFEHE D AT 040
S HFEBEFMRAR 042
@ 02 (—) FHEH IR R 042
() WNAKCEIDR 042
SRR ST E RN (2) REKEIHR 043
M. FFEFHA 5= 044
(—) FELEEIMX 044
(D) FELETNE 045
(=) FE I RIBOPEEL 047
(M) FENRIELNE 048

B — T FFEREE X — A P FI
— K= AKX EERAEX A 049

EEZIATRE,

R M E R BT L 52 074

004



RELZEFTETIS N 080
— ZEFEEEEILG, FSLXERERHE 081
(—) N\ F o EEMRIESR,
M FEE IR S M 081
(D) EBELHERES, EFEAAEBIA 084
—REGRERNE, S EREIERE 087
(—) E—ZHFLEMFNER 087
(D EEZHFERAE 090
(D) E=ZHFEREIK 092
@ (0) B =S HFE R KL EELNE 094
JL' 03 (B) KPR E R B SRR 098
hE &l E T4 = HFEEXEHTE, EHNERTEEEFE 101
(—) KEFE 102
(Z) AaF=E 104
(2 BRHXFE 106
(7)) &5 A\ E 107
(A) ZHER 108
M, {EE=, REFHER 110
(—) BEXKERSH 110
(D) HftetEm S5t 116
EEZ RSB TEARFERE
BRI 117
L4 FE in BRI E LS 122
—. EE 123
(—) FEIB A 123
(Z) #FEBR  PACEH X FRERT, 124
(=) FE U 125
@ 04 () FE R &SRS A LUBRE
o 535 RO IEE 127
ZEFERENERREE  (5) emanseemes 129
—.EBE 130
(—) FEIB R 130
(D) FEE . BT EHRERBICHT 131
(=) FERR™RSRS LA
BHFERK 132

005



(M0) TRE 2 e E R 2R
=.B%F

(—) FREIB A

(D) RV ERE e
(=)

(0) BA 2 7R E R E SR
Y. FhronK

(—) FEBE IR

(D) FEIRIBEFTE

133
134
134
135

TR mE RS R PR S]E 135

136
137
137
137

(=) FERNRT SRS MHE TREERITL] 138

(FY) #7003 20 M T8 REE ZR IS 140
f. EPRERE 245 140
THEFENRERBRA R 142
—  TEFEFKRUWA TR T 143
(—) ZMEFEER AP NESZEE 143
() ZMEFE T KB 2 N E R A X 144
—TEFEFIEETH
@ 05 SEEEE 146
M EZ RIS RR T = (—) @) FE M IR OIHT
R VESEAEN 146
(D) RESEE 148
Zi=M:ERI T R SRR N A 149
T h RREEREAEFSERERMRIE
R R IR 150
I 158
—. EXREE 158
YA E Y = AARE 159
2 E Xk 162

006



1R PE=

fE& &R Th AR == 22 M ROIE AN AR e M st fir By
FH, WEB A EEIRBIFT R B RS D4R,
KSR TR BRENARIERNNE, A
PEZFHRKBNPENE EXIES DI
BRIEF, X—EBAFrE IR X LB AR
0, WIEBHAR R AR A — TN EERN
HRAR, RRZMERLG =R TR
SRR R Z— BT R TR Z G
MPNAE R, EEREBHREFERLS TS
ZEMRPO.EEXRFEFFHRENLEERS
REFREPEAFREBRABBASE,
HERFZERLARKNLREBRRZ, ZRE1F
HAOTREZERE (THEERHHMPTL
%) BYERR, T B L IERRBI R TE R,
HiFX—BHR B A, et — 5[t aXy
M RFLIRIERY K E, FEBDER ™ R = L 1 e
MBS EREERL X o

VBRI 4R

HARE BRI E ERFE5TF
NI ERSERREFZRURPFEAGFRLER
RENEFEI R A GEXE K.

EEXRMARE —XKEBE "FEREMR,
DUFRURERLE” Nohh U aEEERL”
R LU BiRFATE AFIENEFER
Zat B ETN. E B REARE T
KPERRSHERREMRHRO, EEEBXFE
BEHFRNRFRZIRT2013F/MIINEFH

MARFa. PERESHEZLZEMAFPOE
EHRERZFEHRESEFEER TEMER
fe S5t aR R, i ERRE . RER
R SR HREREEFF KEN
REEMRNAR, E6FPEZBERSH*
E 15, @I R R IN5R 3R F AN
REFTRIRABRIRHEVENF A ENER
o

EERFEFFRENNEESRNFREIE
R P [ & B8 X 5 AR B & R B9 B2 SR 1T AY AL
B, ERNTEARSERNGSSEERRIKR
ZVWAF . EEXRFRERNIINZEEFIRRI
FHESEMNERZ—, AJB#MZE1195F,
EARE, PEMEERRRRI S, EEX
FRIZME T RRHF, AT 1996FMIL T
SHF B JIF R R
2002F N ERSRNFREE BRFES
FrheiERE AL, BRD, NREESKERRFRE
EF RN EREFF L ML ELRELG
B AAIEFE R

PRANFREERAFDZERNERPINGR
AFRERE), BEMEREHETRIZEF A
TRl (EfR) BRABDMPEFRUERAF]
IO —RUER T SERIERFEG
RAZE P ARAMFPERR T R
F, N TARRERHERER FEORZEHA
BEm AR mAARSS .

007



-

01 ERIEFRNARE =

7




TEHAA U BE 5

2019 F(PELZMERERS NEER R )

THEERSZ P IENEmM ARG, BRI T AR BRI " &, WA EERRIHE R A
m, R XM F KRR ALV, AeEmEWM T EINPELIERREREE
M ENREEREEXIBE N, 2019F5AE EXFRINFARBAEFRRLEKE LA T (REK
MEERSXREEBRB), BRI X—MREH. AR BEIEERE T EERARENET,
MREFEANNESE RLEERTEERBANERXCEEFE R, AMZTEEZHEKRS
MEERHE, LIERNERXILEEZRENR . AR BEER A SRR, MEWAERE
HE 2 % KA. & fa, AR BUZEX R EEERE I, MRBETERSTEEHEXNEE

Sl AH THARE A EERRERE BV R EFRFHENEEZEN

008



iR E R 2|

—ab 0 WIERFEFKBIHRE SR

FIX EAOLFBER EREEFMBNE =T, NAFREEANFEZRBEXNFENEE
A= TE—/ TR, RMTFERZEFERBAREN, HRILMEEFEAOPR, ZLHEA
B (LHEPEZEAR) B TRAERZNEINRZNE W, HiEEATEBNFERE. S
NI, T EEXMARGEHITER, &M REZLEAEBRFCEFE T —ENXE, BL
MHEHIENEIRERSEERHNEE R AT RRAE R BHARXNR, TMEE =N TP EEF
RS & RPN RZERBHRHIT T IRBE X, BXH D ERT D EHH P~ EEGRE
Bl _E3##17,

O xzms:

| R KOTES, (BT MENE T B, SHL R AERBENEE AR,

). KA EREEEAETAE RSN IIE S, A RERS, SRR ERE MR TS

N EER S EMB R ER,
REEFEARS L AL A ERBYTT RANTR, BES T IHIH RN 52t

BRI RIS ER,

4. ERFEH R R X A T R NTE 105 72~6075 7o 2 BB 21, BB AN

#1075 75~6075 75 2 IR B 2 1

009



@_\Eﬂ:;—ﬁt \

AOZRKRAFAZ— N 2IKENE, HFEX—MKREM B BERE™ENEE, KEH REER U
KEb 7 & R ER Y EIREEADLLGIARERT XBRI 8 E2019F, £ FEEAO (655 L
) #06X7.031Z, Fit E2050F, XM F RGN —F, 21512, BETEIK1/6 LI ER AR AE
FEAO AL, FERBERELKABHERBEETIENEE T NEFINMAE, SR U
L B M E B K E i, ANE 1-1F7R, 7£20155F 51202045 8], M4 1 B A R TS da tk 5B
MA4.85 . EHL T EMAMEILL /BHX , ZHEEXT BN KEFREHEAK (6.55) , X535 2RO
FMAEEM (6.15) AWM AREIL (5.34F) JHISHIDE ABERIIEM (3.55)  A3FM (3.05F) UKk
TWHIEEIE (2.74) . 201552020 F BN EIE T, £5k65% U LML T RIRFH H18E, H
MR N6 F AL R, 655 U EEF A FIIRIRFRVERERRK, K2 T 3.45,
Fiit 220504, £Ik65% LA ERYEE AR MERIELHIRE /954%, Oliver Wyman& i ATIRYAE
HIEE T, BRI ZETRE M E L B 141 30%~40%, AT = TS i X SR 3 #
FEESNEXR, EFEEREULNERSBREHF T EFERARNFER~F ENIRE, [
Y, BRIt S EREEHZHEMSFLES, JBMERE. T RRENREIE M, T Z M LU
BIEFNEBZFRFERIRERT ELL, RS IKIE N, TN EFRANFKRIL K
ARl X B8 9 218,

@' EEE.HRAORE 20195F/&1THR[R].2019.
2 TR FEF O MEEFEFIR N R HFREIYE
3 OLIVER WYMAN. Women In Finance Services 2020[R].2020.

010



iR BRI 2]

=1-1 RS EMERFon

PR an 65% BIFIHARIR G5

723 74T 699

4.8 17.0 18.3 15.6 2.7

57
eI LAFRYAEN 605 62.3  58.8 3.5 12.8 134 12.1 1.3
JLIEF R E 73.5 757 T1.3 4.4 16.0 17.1 14.8 2.3

chE A R Ik 69.5 70.9 68.2 2.7 14.7 15.2 14.1 1.1

AR AR Ik 76.3 79.0 73.7 5.3 17.2 18.9 15,5 3.4

BT SN

AL R 75.2 785 72.0 6.5 18.2 19.5 16.7 2.8

RAFIEMFHFE= 83.0 85.0 81.1 3.9 21.2 226 19.9 2.7

RFM BREX

FITERN S P ) 66.3 67.8 64.9 2.9 126 129 123 0.6

KRMAN AL 785 816 754 6.2 19.1 205 174 3.1

HURRR BCeE, R A D@, https://www.unfpa.org/data/world-population-dashboard, 2020

BeiREAOZRKEEBm™IR, 2ENY AOZREEFERKNEZ N B ZE2019F[EK,
PE6S5F LA EEFAOSLLN12.57%, mimEd TEXEEMER "Bl L= #ItRA, BI653 LL
FEFASHSE2AOBT%, Fii+2030—20504F 8], REMN A QBRI ER S IEE AN
Itt, PFEFML =R EIREZEFAQZEURIER, BRSHR2018FHA DM REESRIEE T, PE
65% LA EEF AORLMESELAE] T 52.28% RILAT W, RERIACOZR KRB E  EFAL
MIRAR B REER, FHEFAOQBRKEREAEGHENZEEIB ENES, FELHZLIEST
ZREREREZFFRENEZI K.

LHERAREEIR, ERETENENFEGE TZENFESRR/NT BN, M EFNHIF riRS
MER, XEZENFTEMENFTRERX, B FZERR, FEEMRESFTEEMEFEREH
ROFENRE, XMHIREZEFERBAERFE X T FEEFASBHIGEZ R KL
A&, EFANEERERURIIEZE—TEENAERAE. MEEFERBRAERAE R, Bl

011



TEB HE M RERELENS S, EFXEEFRESFELEEERARE S SR, &
MERTIYMERGFG S T B, XESEFUHEERMANEEEZS RS UEREFFENEEE
ATFZFLMRIRAIIASN, FREFEEN, R X —EHERFERS R B @R Ho

LTS GRK, B KEHF—ERAREER, BRRRNEF R T BRR KRBT EIN,
&2 B E BRI T RAVIEZ R ThiB. BEN T2 A BRNEF L, EERINABAZR,
T AT RRIRS FE2EFL MR EFFHNRE, HENET DERRR L. FEHS
REARBACEZAE, BNABRE, W TFEFFHENEHERRIAMENGINA RS, NZB
RIEF BRARMIES, A5 S HRIEFLIEET BT E(1995~2015: FEMER FESALT L
B S)PRHEFAELSERER, RN EFLEN B SRR ANTNESRTEFES ES
B 2ERWRAITHN, MERANEEAELH, EEXEERFHTEEANZEERE, ANEERE
ST RE RN ETTARS A EHR RSB .

SHME, KENFERR=ETHSHIE XUEURE S LR FEEF, 52 HERE, 57
ERIEBEREFEPNBLMEEHEFRABRIR. TARP IR FsEFHENES
ZEARE, NmELEFEREFESRERT S 4. EXEPEHLSHIMEHNNXWER, PEHLS
MRIAIAN N % IE F B RERE ST E, XEEEML R R e NEX DAY E], #H—
TEMEIEFERENMR TENH SRS ETSFANSE Y, RAALEERL. . ZHEFH
Ht R FHE U ERFH M EFERLFENEZRR,

WFRELEX - S, FEREERI AR 201 3FFEREVNBERIEE T, PX
MR ER AR E (ZE TR EEBH AR FIIKE) , BARR RN T R ERELNRIERE
S0 B, AR ERKFRS . FRK, WEFKFBERSHNER RILEFTESE, F7™~
ZIENFEVENREBEERESNEKR REFAEZREFREETFEEZEPTLIENFEFK,
Ft Rt FEH MR TAREE KRG HRN—RTIXL (R~ mIEARAE W RE AT
NEEETHR, AJsE A MR~ ZERROEBEEFEZ — AL, RA~ZEFERLTERA
UBME#HEBREZTRINP= T HmE KIS FUFEENR.

@* FEEZRSITE, http://data.stats.gov.cn/easyquery.htm?cn=C01, 2019
* NERE MAEERTEFERRFFBRIFMAS[D]. FMHAF,2015.
¢ 2EEFLARF. 1995~2015: FEMF FESPLLRIRS V] ILR: HSBFE L AR$E.2006:85.
T YEE MAEF TLUFERETBREMAR[D]. EMAF,2015.

012



iR BRI s 2]

@ = L FEIRFRLSR

(—) ElfrtA R SRR

FEXRRHEINEZESE—T2XKERE, BRIFARTRZITEELRE T —EMRARLR FER
RARENENERERENGFEENERNEERR. REFESTRE - M2 (Arber G.) BEXTEHE
B, WE R EE LM FESMNRRT B M. EEFEEIEMNREE (Vickie L. and Nancy A)
WEEB M. LEEMFANFEZREREAENERHITON, SHIEFEREXRRTZE
MREHERTFEUNEL. BIEFEREER SESH (Edwin Marius) N MIEFFILER
Km, Xl EXRNRTFEENERNERRR, RN TIMMENFERRTESFZ /™
HRRT I —REA N, EE B ARHIERTRER AT 8, A, EFARESHIEZ G, AEIERE]
HIRARIRANZEN QXA IENEREREEMSZ L, LESFNTEREMEAIYRIEE SN
75%, RN L BEMBRAEZENSMES, b EENER. RN, FEFRENENZESFNI
EFHREDE, L ZZHEZAIE M. Andrea Hasler, Annamaria Lusardi (2017) @13 281 B 1%.
TR ERETT, IRE TN SRR EEE O B R, XEM L T B TS B BRI
SFSAIREEIFEERER, RAES5HEMLIAMSZRERE X, BEERMAIRENERIAEGA
BEIR BT X B A LURE S ERR FRE BN S, H O BRI LRGN ERER IS
AR ST B4,

ZFENFERER XV BERRIR S PXFERERN L 7] E F R BUS E BN . EEEUF R 57 E
(2012) 1A 7, REZFMFAETHIERE T TN, ZEER MRS B E T ZBIRVIRIKITXIE
WNTFHMEMSBINE, B65%5 MU XL RIWABREX—HHEIZBRAZ . AR FIYR
RUIADARIR, ERRARRS TFX—FRAHANS F. AR ZEHR K, Z 2 REE ]
M BN RREIH S FRENEE R EZ R 7R SN, NEAMKBMO Wealth Insti-
tute (2011) AR S FREA, LKW, B FWRNBIR. BE SR EFMBX Fap i K, it 1T E
FIRAESZ S EAIGEMIMNI G BEZE—BIRK, FEAARERIRAKLENE, HEEFIRIVEK
MEFERE,
© ¢ Ginn J., Arber S. Changing Patterns of Pension Inequality: the Shift from State to Private Sources[J]. Aging and Society,1999,(119):45-50.

’ Bajtelsmit V. L., Jianakoplos N. Women and pensions: a decade of progress?[J]. EBRI issue brief. 2000(227).

Edwin, Marius. Labor market participation and social security protection of females: Recent development in SADC [R].5th international Research

Conference on Social Security. 2007.

Income Insights: Gender Retirement Gap[R].U.S.:Teachers Insurance and Annuity Association, 2016.

2Hasler A., Lusardi A. The Gender Gap in Financial Literacy: A Global Perspective[R]. U.S.:Global Financial Literacy Excellence Center. 2017.

BU.S. Government Accountability Office. Retirement security: women still face challenges[R]. 2012.
“BMO. Divergent paths to retirement: How men and women plan differently[R]. Canada: BMO Wealth Institute. 2011.

013



R, BABRRZERAREMEBAREALREREX, B AFEEZREE T LERFREE
SRESBHTRZ XS, 734§ = Scottish Widows (2017) EEHLZHRMARIREF, LMILEMER R
AT HRERTHRES BN, LEHBEMERZHEIRERERITEIMFES TN BEEM
(AE) 1R, R4 18 = WNBAR, W R ol JHhb R R, MR EZEFGER, ZIEEEE
ISR XA ReE IR IR S R NFE SN FHFRFENMER THEEE. = RMRLEFREHS
S EBURNB I R, LIEEFTEREE KT LIEET S Ak, Scottish Widowste
W, T EREGEN T B SR SRR, 78 B IRRVEER M EE, Bt R eErR#iIE
HIFR.Age UK(2018) @I 3 RESMEHT . CB X RERI X HRRE T, KIAKEDE
FREXZWNEREIR, BRI D REEME X HRREZZ BTG E W AT, BfEXE
WA RN EHFEIRE , XFHRERE LM RENAIML LS55 HFE,

HRZEFEERARNABHN BN ZEFERIRRE T —Ea{THERN . REFERE
(Kari)ik 9, 522K ABHRER (e H# A I FEM MEWRI 2B M SEIEE, TS5 EFRHX
Y TR SRERIR, X TRES LRI G EH S FEAEEENIEIRT ML N1t
R, Z8E, FEl Mg IMAT FZ L EG o 1. XRNRE T ZENERD T, BT
NS, 1R EFRFENE NS AR EAZENEFE RSB A NS 4, B
FINNERBZAT BN ERTEANTERE XETUXNFEBREFETHENTFEFEFRETE
Ko EEESZ iR, Transamerica Center for Retirement Studies (2012) g2, Z4XTF7#E
HNEFREEERSHNEX, B2 INRERAHENEE BBEHNEFWNRZIES KT
FELEE, A MFEAFEMESENMSARESR,

ZAT, BRI ERLMAE T EMENS HHLEERHERTIERFERE 5190, Merewyn
Groom (2018) i@13 73 1R AW BIF 2 ERHE, R INERAFIY, @I KB BRIER TR EERYES
NERW T, N LR~ A S EHFENETRRE AR E. 2AFHHFE ) LRBE T KENZFE
11, BEMNREAZE T EFEIRRRFHZE EE 1@,

(Z) B R SR

BeIEIAM ZiEFE RN X EEBEZR RS T (2020) F5H, FFEREHE A F1TAVER
[EUKRFZo T HEENAFERPREERAODFESTRANFEEIEENETERRE 75
(2019) INRERFEZ AN ERETEZERET D A KE=Z M HTENERE, #EiEE (2017) 151,
Rl U FERE 7 E F 2R AR TEARFTERIQKFE SRR REXIEE, XS
FFERERTFIE X7 (2011) &I, X 4K, E5FR IR MEF LM RENREENEH

® Scottish Widows. The 2017 annual women and retirement report[R]. 2017.
*Age UK. For love and money: Women's pensions, expenditure and decision-making in retirement[R]. U.K.: Age UK. 2018.
"Kari. Gender Equality and Social Security Systems in an ear of globalization. Presentation to be given at the conference Policy Dialogue on Gender
Equality [R]. Saga Conference, November 23, Tokyo, November 2001: 20-25.
BWomen: Let's Talk About Retirement The 12th Annual Transamerica Retirement Survey[R]. U.S.: Transamerica Center for Retirement Stud-
ies,2012.
YGroom M. Beyond the pay gap: The retirement disadvantage of being female[J]. Policy Quarterly, 2018, 14(1):64-67.

014



R BRI s 2]

=, RN ERRINLERIT TR BT BBV E, XIFFLI (2010) 24 7 FRERELH]
B EERNBEXHE, AMBEE VIR THEARTERLNEESHMER B EEE, HRERXK
FIREFIERIFER, A TFHEN QTR T 2 (2009) TA 79 BUIRAS HlIF0E 2 57 R Hll X R f
FRRTVEMER B 2 EC Uy R M A ], MU IS H BV HF =R T, HIEMB 2 EceeRE, 55T
RHAMLZRERIRT, W THRR. S KNZEERNBEF, KR (2010) @I XS HIEMNEEN D
i, SEHBTREEFERLBSR LNER, AN, ERERRFEL, ZEERTH % tiE
i, FEFERRGIESFFENGRE, BN E2EERL 85 KEFHESSFE AL, 215K
HAZRNGBRNEZRZR.ZEZF (2010) REFERANIRHESMKENE S BRE
(2002) A A, MR IEFEE D ENEERZARARFR  REFAETNEBFH TEZHHE
BINFEEFERETNS HEMANAZERTERERNK, ABFEESS TRMEZEFIREN, X
MO BT AN ZEEHREM, EFERRTFETEENERNEZRRA. EFINA, BLMiE
BARERNEEN, BURTB L FoIMERNEREAS T (2005) AlE71 2 TRV IEICHESR KM R F
Et = REEBERPMERIER, IREBARFRRFIERFHVREZEMNFE L EFTERLFAR
TEENEZERE,

O = wiEFEER

YEFEREHAEIRIER R, FARLEFERIREZA, THRZETCIFTHNREBEUR
HAXE—, KENABEUSEFETNEBRARNREKEAEXR, TIeREHF LHEE
KEREFE, MEFELSPHNAEEMLESL T — TN ZRINER.

EMHE, EEARZHERSBEARNEIZTIHEARFE, KIEHNABERES KEHIKR,
| EBZMEREHEXB I, A EAENS TR TRERNSE .05, ERMAUE T
BRABRES, KIEABNEMBAETBRANE AT RESWHIZFL, BREZHEEFAR
LN EHE, WEEHESPRIAB B ENZF . A, KNSR MEL ST H KB TR
[FRo Bl 1- 1R BVEUE 271, AL ER, Tt NFIFRE TR KERZZ X F R —EXREY S5 1%, [
NEFHNE5E A, RIEEFRS hARNIEE, 2018F L 4N FIF S 5N /948.5%, th 5B
H1K26.51 B D =, AT UEHEHESNZH, LA BENAE S5 HKETEREXE,

@ FH,FRT. AFRA THFESEANERAR[J] L5 25,2020(04):5-6.
* 27 PENFEZRIE S LERERJ]BAERE,2019(09):112-113+117.
? BEE AEHSIFERENARS M ERRI]. PELFFHRFR,2017,29(01):61-68.
2 NFLFEREEIETRIMANRZZE USRI AOSE5F, 2010(5).
* BREE, T EE M MR I B R — I A S E 2RI FE SRR mER ] AO5455,2009(2).
* KMER. PEFERL PR ER 2 IR[J]. L5552 S T1.2010(03).
% REF D FENRFREREIEZR V] LHITERFFIR (1151 .2010.
7 ERE FEAZRIEEE RIS S —RIT KT B LR ARFRBITIE[]. REHSR5.2002(02).
2 AFEFS AR FREGEEFEFHAS S FFRBAZR(D]. KEF: FMAF.2005.
PEFRE TAHR 2K S RE—2018% EEHEE[R].2018.

015



1-1:2019F M H MSARRM TIERons 751 (AL 0 TH)

El2
ENEE

R E
ESEd
R[E
THH

i
PeHIZF
Hrg X el
AFT
B=
e
FPa=
=
=P e
FRE

I FE%E
$iI Rt 2 IV
FHE
=FiN
EXRH
BIR=

£ o 7l
ke
EE
EE
5=
=ik
R
EX
EEFIBS
Bt
RAF I

0 50 100 150 200 250 300 350 400

wES B AEREN T (ERdiE (Min) W Bt HIEREN T EBYIE (Min)
FIEFJR: OECD data”

EHRE, Z4E R A BINER T KNGS AR, £ 14555 w0 T EN5R1E B EINLEAR,
HEATXHFENER BN ARERS AHME N TR RIEAE—ERN, LNt Ae®
TBEMNTIRMKE. ) L ZEXRE—ER AL, EEHRMEFNBEBUSHIR I FLIEREKR, ES

© **OECD data. https://stats.oecd.org/index.aspx?queryid=54757

016



R BRI s 2]

HAIE S REEXN I, HELF A BRI TRENETELFRE—B M,

# R EI R IL LR, REIZ Rt i R A (+hEE P E T CHEEMNEEY K, LN TENE
ERETEARNEDE, LIERABEREEANERS, XERAEE LIRS 7 LIEEREFRRIMAL X
TTHEABENM BEERAZELR T EEFESEES NS SRS A MAI(201 7 BR
V5= BFRHATERGEMARE)ET, PELEFZHHE5ERLNN63.3%, 5 TEEGH
43R} GAE (OECD)(57%) FIF KX E 2K (62%) BYF 7K F o xR EE g H, AL T FEMMX AL
%, FEZIENERE SE(GDP)RTIE R K, H41%. Al WEFE, Tttt AEHInZS i
5, TENTSIMURES LE N XEESE R KENETIREEEAE, 1T HE
BHIGBRI R BREFIEZ 5 E, 12 H BRI %5 I,

(—) Rt E &

WA E, LEEHSPHNEERGR)/ILESKENTERME. REERITXSIARREE
BEERERAGIOER, TEERSPRMAHEHRA, WEMHKEINS5EE T EEN
RE.ABAFHE, A LZENEPHNLZMRE SEEM199TFEM11.7% EFAE20195F0924.9%:
TIRTH, LS BN AT EZM20F R 2Z1E N, 19974, £EK50052 A )P 14 CEORIEL I
1%90.2%, MELEZE2019F K, X—Lb ] L HZE6.6%. AT A @, Bz tiasn 5t fid
Lt R¥E T EERIEF, 1806 F F—BRIEEERMLMIEE R, M2021FARBREETNIHE
=H48.83%MIEEh R AL . T AME L E, IRIER L& W& H (Boston Consulting Group)
RYERIE, 2010 E20155F, WMERFBEMAMAMEM3I4B1ZETIEKEIS1H12ETT. L IEFRIBER
M EEFRBIAMEFFTSRILEFIH M28% EFEIZ0%, EI20194F, X—#F EAET0.2512%
7T, R ENAY32.5%, it EI20235F, LA ER S LA E34.2%. BRKIL+FR, ZF
HNARZEHIAMEEE A RERBEL E,

FAT, BAL MBI T Al LA, BEWFRIENRRBMRER TEEIR AT H ORI
MR B E B BLFRREHE, Fa0, TS RAVEE, L EHWEAE MBS BRI FFHREED),
B5 IR, WX ERKRA TR ZENTEZ —. £ E, B85005 U 3%, HFRIT1%TE
R T XEREL LB TNERE—XREABNISAC.MELLZ T, TEWE
EEREFHNARENLREIZHER, X—a MZEMSF IR TIENNERES TB MR UE
Ho ZMENMENSEENERCHRNEELF, EcE IR T AREEM P& REXZEAOSE
RRVEHE (2014) , BB 1ER1E TR E], BT REERFEI785% 7, WIERYFUNPAIELLSE
1%£:0100865% 7T, X—E AR LEMAEAEE, LLANFE2018F R FAM A, Efr A =S5

@ £, RUBR A LA MR A FES A EMZ[J] A5 F1T18,2019,7(02):55-70.
2 Inter-Parliamentary Union, Report of the UN Secretary-General E/CN[R].2020.
3 Fortune 500, Catalyst, Report of the UN Secretary-General E/CN[R].2020.
* The International Olympic Committee, https://www.olympic.org/, 2020.
*> Boston Consulting Group. Managing Next Decade Women Wealth[R].2020.
*United States Census Bureau, https://www.census.gov/, 2014

017



ttt R AI B IR R A L1 940075 7T, ME LMK R BRI DL R G305 E 7T,

FHith, tf R 2 ELE LSRR ANEN, U2 FEAMSHRS LT —EEE L#®
HRINAT AR S5 I Mt =7EDD, BEN, FHRNERDABERLEMNSESRERRBNIE, H
TS EF TP LIELS FRT B ERITE

() FELZEE K

B DR EREWNITEE20134F (CHIP, 2013) BEIE, HAT&A I T LA TFIE. R1-2E 7R, i
RYETY T (260347T0) TR T B 1% (329797T) o RNAR = E MR BN EZERNRRASG, Fl1%
RS FHELLAIRT SN (Bl1-2) , WHEEHAR AR L EZ M & ZEF AR EEY5.72%,
MTE B EBFHAR P X —LEF1796.31%, B, WEEFZ B AT RS HERESEEE—ENE
5, NE1-3FR, WHEBHEAM REBHR12.81%, EXX—ERERNETERARAE
14.09%RI 4 3EZE R N RS FHhE, MES EFX—LEHIN4.22%, I—HITFEHFSHL=1E7
3B IR K AT BRI R RHA AR AB N TR AER, WR1-3F7R, T
ERHmREERN, TEESEHETEN K ESEMIEEEUER, IREZXHMEMEFT I
D EBRRESR, BENH AR TERE L8R £ TEr a2 B L, HIAMPEZERTE
% VBT B 2 B T AEIREN 55 oo W E 1- 1FR7R, 2019 F R E 2 (4 T8 H MEIEREN T EaVBTIE A
234535, MBIEMUFO1 0 30 A T IRIREN TF. AL, "B EINZER" W TIEDECRNEINSHY
PETESRIATF .

B CHIPEGE, BN AMZMEEFEECLER TRENI S5 E A, WA R KRB, A
MELUEBR AR MERM S F LA BE UMM, LEFCEKAMERESERNAE, R HEK
HZBRKMNFEZRIREIRB T, FHERS, HRBF NBAZ WL ERIRR B T XER
5 A ETEERBRNRT S S, REEKTHRTENE, AESHINERRAE—THES
MRERTNKSFo. EPE, REFZFHFHIRSFoNSLEERTONAER, & T LXRB
30%EH, MEH s HhZAEIFER, PENZ S oS 5REAE TR FKTE, B1E5]E
MNERTIFEHE, ME/NXEEAOBEFIESRITET, PFEZENFSE5FEN63.7%, A
HASMHRNFZ S5 ERERT8.2%. M S, LIENF o2 5RKFHRT B M5, ZES5FH
EFNES5 LT FRABHNEREANES. TE2E 2012) RIEAOSEHES AN, B1982F 1Y
X, BEMZEELS~ 245 RIRAFoHESRIYKIE T, BltE, BIENFZHE5R T EEEHR
BRE, MEMFhSE5RNRETEN—BERFEEA55 6,455 2REZHESE5RA X EFR
B, LRI I, TR B MERS 5 o AR R RE AL TR TR K, XERAIZE LR B LR ER
ENE—EREE ARBESKELFN, BF IELAREN S 2L,

®@ *FIFA, https://www.fifa.com/, 2019
B INRZ NSRRI APE R EN RS FH o7 L?[J].41%,2018,38(05):214-240.
¥ FEE PEFHESFRER T RERRS A ER DRI HRiEaRE,2012(02):6-14.

018



It RE BRI E 2]

AT LR A BHSEPE ST S ER TRIZEER  HIBBREMIINEMRIR; R8T
HIEEHERTBE NFESHREMRNITE; =S 5ERT S,

£1-2:2013F Y TR (BB 7T)

LTI R 26033 32592 21012

EEFHYTH 32979 42992 27634

HEAROR  PESEWNEE2013

Z1-32013F TERT K
I O
SRR (EMX) 24.31
Lt
FHTEIIK (B0 /NET) 8.22 8.23
SHTEXRE(BA:X) 24.35 24.62
%
S HTEIK (B /NEY) 8.38 8.46

HEAROR  PEEWNEE2013

019



1-2: SMBHARRIERF AR 2 UL EF PRI AR T2t

- 1 B
< | B

0% 10%  20%  30%  40%  50%  ©60%  70%  80%  90%  100%

I R

KEFF 11.37% 5.73%
TIhE 26.90% 23.02%
ks 33.47% 39.21%
= 11.04% 12.99%
TS 2.05% 2.49%
RE 3.21% 3.43%
XE 6.24% 6.82%
W KFEARH 5.23% 5.74%
W HRE 0.49% 0.57%

KEIFE BNFE - R FF BRE  FT | KT BAXELRRE BHRE
PUERR  PEREWNEE2013

020



LR E RIS S|

E1-3: Bmill R Xt

- |1 1N
s | | I

0% 10%  20%  30%  40%  50%  60%  70%  80%  90%  100%

I I N

Rl 48.55% 61.36%

BB ERKAR 1.49% 1.87%

kR HAfth B R R A R 5.68% 4.05%
EREE 15.15% 15.86%
w Sl /il 1.59% 1.55%
REFHhH 14.09% 4.22%
£ {REFRELARYA L 0.69% 0%

B KR 0.43% 0.54%

B HMARTEFREFRR 12.25% 10.44%
Hhll B =B EEERKAR A R E A LR A R
R W s/ REHMNE
EEBRRASEEE W EKHE B Hi R TR 2R 5

PEAROR  PEREWNEE2013

021



FK1-4: AEMAIXTHF =R E X

1k EX
SR E1E FUWNZEEL07 7T~50F TR A B FTHFUIN R,
AT RENAREHE  EFERE ;255
(BIRENRE ~45% Z B BRFF; T ATREWR; F
WANE1IRETEI6RETZIE,

SR IRITE2012F KRR AR RIE R~
B RIB IR, IWRFHRIE X B #r10~155% 7T, K
SR ERTT BEA N21007T (FFURN2.57 7T) BRI #E# N 7=, LA
B 793.8%11H, ZEX F2020FF =K
AWARNEEI28307T, 3R EWA339607T,

PER=HREREFIN(BBEZHE) E
5% 1.355815.39A%T (WEIHFEIB36ATAR
) ZiEl Ao

S RIBMAIN = O 2 RRE, ERNEL0F T
=SNG 50/ T2 EINREE—IZAF A,

HRIRR DR R

(=) B =ELtE &

AERBFMHHP=ZEREE N  REFWNZRZIL0HTECOR TTHIREENT AUANTL0
BrEOR T L, PRk ESZENRBERRNENX, EHREHAFELNE X LRH
IR =Mk PR EMEX ER— M MEMRIELR, ARV ST AL BHEXH R T
[ R1-45ZF T & WAV MR E X iR, AJ LR W, € XM AR EERERWNKT, ME
RAEATHNENKRBETERARAFEZRIEERERGITRERKTEMGE2019F1AEES
fRED A LA S, s HPEPFWARBRFRNRNERER RHEHEN=O2Z2KKE, F
WAEL0EREIS0F T ZEINREE —(CHET A FEZFNA T RS EE KM, BRI
WRERDIRS, 2019FF[E R X GDPIEK8.9%, 2~ A K HIEERTE] /92020F 4], E LU N IT/EME
RTERGHR2019FNIENBFiRS. A5, BN, REBEE . R A RIEFBE
SE R PEELFFEHRANIES, B—HNRNETTEREERNETRS, ST ER

©@ “1RIEIMF 2018F 108 R BVEIR BIBEIHE NS ITE, H B LR AKZE93.8%

022



iR BRI s 2]

BUTMRIEN— B BEREFH, a8 T U H)Igk, TBNERAOF I IE, LI R FHEE
NS /HRBESE—ENAESNREM;mEB B BRI, WHLERIRESE RS
RYR IR 7] A A Y IAE . T =M AR 8], AL, FERBEXNEHHP L IENEE
LUFHHE B, ARART U LNSFAEFMN; 5=, EFSANRE, D RENFRTT
HIMIAFEFEBMEENFE; B =, WMAKFRERZRFIKRFEEL, ESFTMREX S
B FANHRFLZIENEN, FARBFEHHP =L EREEN A FREFVNZREILOLTE
605 T EMEBYRANAL0R TE6COL TR L,

BATMCHIPEUR A & H 379 MR i #T P L MM 2 SN R 1-5F7R, TE LERT K A |, P&
S BB EENEN. ML EE EE, B1-5FIEER, P2 EBEF97.05%
AFAL, EBERFHE SE . &R BB TR AR T, Ttk b FiE2ER
W HREHBREINEHEZHMETNES FBIERRS E, IRIBR1L-6FP IR, X—E AP RIBLL LA
29.76%, iZm T A= BRI KRIELL G, BR—IRINE, FAPF TP~ LU EZHEEENE R
BETN S EEL T B, MEL-8FR, REAR KU LFHNEBH P~ LGRS T
51.45%, it & FH =B H140.70%, A AN E SEBERAIFEFHEBH PR~ HIXE
42.41%, =B 4B APBIX —1517/938.87%,

SNE1-6Fh7, B R~ RSB ERKTFEE AR THERRSIXEE, (FELIEERS X
REEARB)FIBERHEN MEEH . KEER. BHER. SUEN.FELN FHETAER
WRETTHI, BE80%R L IEF 4% B A BRI B L, X—LEHILb B 15 & 12%. XBUEE R
RERT ZIFEXNFERKNKXEE, KIERIPEFR "FELTN BEEUNARNNSFRELER
IHER2%, ST RENENEERRER D T ZEXNFEXLEIRT R, Bt X —2EH 5T T
TARRZEABESEIEM™IRRIFFE R, FBRY, SNE1-7Fr7R, IRFEFA X LBLZ TS RES
R, FARFLT.14%AMELHBEERMILE, B5.19%NKREEE, XRAEXEWANKSAHY
ZEF, BEI1/ SN RB R RHEFTERE, XE 0 L E ImRIFFE R B IN™ 1L,

023



1-5:2013F R~ S M sl iR

gog i

96% 96% 97% 97% 98% 98% 99% 99%  100%  100%

I NN TR

mAl 97.05% 98.35%
DRI BEAUERAAR 0.27% 0.33%
el R H MR LR RA S 1.34% 0.66%
ERFE 0.00% 0.00%

W Rk /Rl 0.54% 0.22%
XS HNE 0.27% 0.33%
- REmALEIRA R 0.27% 0.11%

B EKHER 0.00% 0.00%

W HMATER EFRN R 0.27% 0.00%
wdk W R BEAUERAKRAS Al R HMEBR LR KRA S
TERFE Rk /b RS HE
Er{REMm LA N EKmE W HAR TR EFR5

SHERR  PEREWNEE2013

024



LR E RS S|

1-6: EBmHRSWAN M TR

4.20%
17.14%
19.20%
MEP.BHRIRNE 17.14%
HKEEH 5.19%
ShEEEN 14.86%
EAFERSy . Bl S, EH I 19.20%
2.20% 14.22%

aAEI 14.22%
o KEE®I 22.97%
W BiE{K 2.20%

14.86% 5.19% ikl E 4.20%

22.97%

PR PEEFES KR EEB R P

E1-7: 2013 =B M F RN

| I 1
<[ B

0% 20% 40% 00% 80% 100%

025



KEFF 0.26% 0.11%

TNE 0.53% 1.52%
ks 6.60% 11.75%
= 11.08% 14.15%

TS 2.90% 2.50%
ik 6.07% 4.68%
RE 21.11% 24.59%

W KFEARH 41.42% 32.54%

W HRE 10.03% 8.16%

KEIFE BNF - R FF BRE  FEt KT BXFEFR BHRE

SUERR  PEREWNEE2013

FAVRIBEERE XM IR, rTJUE FEmMm AL EBR AN T HNAYERSR  F—, BBhfP~ it
BREFHAKTE, A UFRIEFEHES, A AE—ENMERR; F=, I—BFFRENFH,
AR HHIlGg, EBEDRXZENERDSHIE B—ENHEEZTMA; B =, ZeHERKRIE
AOHENERS, WFXES AsM S HEE—ME RSB E RS, B, @R~
EREERENXEIEAXRZ FERRF T, SEFREXE D AFBEERKNFEASG; E 1,
BRliZ# B EFEFENETINAENIRE,

026



gogi:

Bk

SHIFNK

FHTH

BRATIEXRE

SRTIFHK

THTA

HEROR  PEEWNEE2013

95

Bi5

[R/E

B

gl

ARIG

2.64%

0.26%

3.96%

0.53%

9.76%

PHERR  PEREWNEE2013

7<1-5:20137 = B TR S P TH

(el [ e

FHAIEXR 23.52
8.21
92276
23.80

8.41

95836

7<1-6: 201377 SBE M IEIRK T

82.85% 90.41%

2.72%

0.22%

1.42%

0.11%

5.12%

32592

42992

LR E RS S|

24.78

8.23

21012

24.62

8.46

27634

88.20%

2.70%

0.23%

2.16%

0.23%

6.48%

027



-

02 RIS FEF KT

> > >

£




B8 WERMSFTER KD

FI AR SE T HWEHIH PR ZENRESHESER, AETREHHE, LML EX—
BN FEEZIRNW FRELEZNZIINE, 27X —EBHAESE M LAl sEid 2 A XL+ 12
T REEERN BAMES, RAEBHM A~ ZEBEWANRTE, BNRKAFEZEETREETERR
RYERER, HIR AR HE NAFELEEERNEINRMRE. FRFER, UMM X— 8
RRTIB IR E F R R X R B XS E = 2 E R, SR RRFEZEEZEXREE,
B R B BRERR A U AFTE LR RHESIERRE, R REL, INARES
B, BRI FENRIRRX,

() mEma:

1.44 5% REH ABEIBTT ISR ELOEL, AL B, BHMFT L BAER T BT E
%), FAIE43.55 FHEMRIFE B E, b BT EI 4.6, 8.8%AUHcH = LM I Jo st IRZ
E30F RERTBEFAE U ERERNTE, KABENLIEABSHETFEMLIFE,
44. 7% P FUNREE (FUN20757T—397570) MR IENNB S FFEMRIFRE LR 1402 5
AR

2 BT LM BB N AR P EBEPIEL05 T 29 T — X 8], #fIRYRRFE
EEREBEETENIE, BRAKNKTRE, BEBNREERR N AFE LT KT HRE 3%
BRE FREFR, RN — LI BHARIB N AE R BRI IRH. BRI, HHH T
P M TR MR EE D E R R

3HHH RN B T SRR R ETN N T B, BRI NEEEATEE
£BEIRERISIER S,

4 REEARRIGXIFE RIABINE NEA T Eit TR RAI LI,

5. KBR. K=MK OBTH T2 AERENFERRERRD, I IFEWZES M5
ERLIREBE,

6. BHH P LILERITHEREN AT SERN, BT X OB CHNEFELEFI, 1 EREE
CHFERSREBLIFTENEE, XERFERIGT BB RS FHEIT.

028



O LMRM SFEZ R

M — EREAERNE
(—) i #&ig 3t

AIRAA I RS AR AR, AR H TP M FEEXE R R HIE XNEHH P~
MSEEA, 2R AR RENER T 14062 AT 0 LA 269 R # i # P = B M E 4N, 1
AsE T E3EIE IR EBR BB B TN B N TN ORI AR T BB BN B ER BRI
M, L EHHEEMTFPREZONIFHESFX K=ZALFX KEX . BaEF X ZE 4
ZEAORTERX ESENX O EEEREZREM, BEBRIFHARSEER, XXBEETR
IRV D B, UEX LR R RERAMHEZKIN S X H B BT IMIFIES REJETREN
e HITRERWE, BI9RA T I, BERAAENREL MR ME— R, RIEHRR
AR F M RIS SRR E LM AT & M,

ARAENEFEGIERID

1. BERAER

ZEDEEOEN FR BN RERAETEE BREKRS. B LINR. TR RS,

2. FEEZIR

ZE D EEGCEZIHEFBITHIFERNER DN AFRN KEFEWN BRI EIMER D
4 R RE R E PR B YRR R AT o

3. FEEETNEA

ZE R EBERAETRIFEBRENFEITN, EIEFEITNPEE R LR RV R -, G281 5] 58
EEMRPE AR FENEZEF KR MR R FEE,

4. K met

ZE D EEITE T ZIFENEN R E XL RF o

5. RFEFEK

ZEPBAET ZIHEFRRT MIIEEER IME MR R R EFRR AT ERANEE & REFHRAN
A EL B,

(Z) Bz

1. 45159 %

OREEETEHNPEEE TR LENFEER, BAUZENT. AT HRENES, BER
BHAR T 389 HM S EHERERN B R, BAEAMS, AAFEAREIEZIE1406 N, SEERASE
1983.94%, B14269 A, 5L616.06%.

2. FieH
RINEFIRTEI0~39F %, b H37%;40~49%5 % 1h#E G Eb£933%;50~60% 25 G tbLy

029




30%, BLIFARTEFUR LD HEARER, XK T RFEFSEERIFIARME,

w2-1ISpBEFE DT

FueER 5 58 =it
30~39% 40.52% 36.42% 37.07%
40~49% 32.34% 33.71% 33.49%
50~60% 27.14% 29.87% 29.43%

2t 269 1406 1675

PUERR (PEZMFESNREEBAR )
3.HEBF=R

HARPRBARIGTERRIRHFNAE, &EFHARTRERENHNRIGE G LEE62%. 514
ms, BERBEKESTELMRTLIE, BHHFTLERESFHERTZFH U TRILLAIZY
EBMHNRE, BUEMTFH U LBEEGI927.51%, MERH = Mt H U R 7
18.35%-.

=22 R hERSFHKFEDD

REFH 5 £ it
RERHEMPE 9.67% 18.92% 17.43%
RE AR 62.83% 62.73% 62.75%

T N - =1 Y W = 2 55 27.51% 18.35% 19.82%
21t 269 1406 1675

PHERR (FEZMFESNREEB KR )

S5EEREARASKIEFERRESRTINE, FARPHERNE BRI M EEIIRHE
IKFS .

030



O aM R SFEFRDI]

E2-1: & HF T Wt RE AT EL D

80%
69.73%
70% 64.35%
60% 52.36%
50%
40% 35.48%
30% 23.44%
— 18.35%
20% = 12.14%
10% 0.84% 17.30% ===
0%
30-39% 40-49% 50-60%
AT BRI m mN Jm m=1 7 W i 23] hEFHEMPE

SRR (PEMEFESNREEA R H)

4. $EIHIKR
SIHER, BIEAEN1254 (74.87%) , RIEAE 365 (21.79%) , EH&E R~ M315A, B

MES0 N, — MRS, RERESHIERTINILEETIHKES, XM EHARK A GEE IRV E XL B EST

=HIREo
F2-3: BRI RSB

ISR W =1a¢
B 56 3.34%
KIE 365 21.79%
B4 1254 74.87%
2t 1675 100.00%

HHEFR (PR AESKREEA L)
5. 8) L5
RIFTEFEREFULERESD, SFEAESEN68.3% . HF, EE— 1T FEHNABRSEFERAEB
55.4%, B FEHNRIHE SFERLSHBIZL. 7% RERFTENE —EBRE, TFLHERERE

FIER A BERR DR B F I RUFB MR E5ERIL L5751, At EEE R By itigirmEM 2
B

031



BILIAE
11
21

3T E AL

"BEFY

2t

w24 ZHEB) IR

AEX
928
170

46

531

1675

PR (PEZMEFESNREEA N )

6. B

Py
=]n¢
55.40%
10.15%
2.75%

31.70%

100.00%

RIAERIHERE TN RRERIES, BREEE LSRR IFERZIN, KB E TR ALY

AAE—BAES.

L5
EJ7S
P ER
[~
A
M=
=
ol
RS
EX
T4
bivAy
pyH L
3Ll
0

E2-2: S pEPAEE D

131
120
112
109

105

105

104

103

101
101

101
100
100

100 150

PHERR (PEZMFESNREEA R )

7. TIER{IER

G

283

200 250 300

RiTERERERWTRrILAIRS, BEmHP IR AR, B 25.19%, BRI TFR
UFEERERS B (25.28%) . HhE1ENF (20.28%) (EAFERI /B {1 /EH =k (18.59%) .

032



O LMRB SFEZ R

BRI (18.22%) #FAH, HHHPTLEHMARTFESAEL T, TERUANGEE

HYEL BN 14.22%:
E2-3:%=pE TERAIER

S . 25.28%
REE 22.97%

ERFFERI] B S EA G ee—— 1850

/|\1ZISF\EEEHJENJ£% I— 5-29% 17.14%

GMER T 20.82%

14.86%
AN S 18.02%
CE T 14.22%

frdb/REEEIT B 10
dRUv bl — 00
Btk =
0.00%  5.00% 10.00% 15.00% 20.00% 25.00% 30.00%
nE K

HIER (PERTZEFESNKOEIERE D)
M = RN SR ER
(—) K& {7

1. FREX IR G &

AN XL RIF XS EFE B EEBRM, NLfRir LT at EMEL AR XL
R HRIREREF KT 27 FIEICREA, KL REEEHAE BN PERIR, BIR SRS
A B ERLFITHRRERKNRE, XFLRFEBFHANEZIREER2S5/R95RZY, 1]
BRI E SR XL IFENE SR . o] LS, IREXE, AT EREERVEZRE,

AR F X fmarigit 7 maEp o Midie)E, E—8nRipE X B SHX T HITENR G
it B CHRRRFEEIIABIRTE FERTE FRE REHEE H#HEEX A RPRI—
K AEBET AMNERR LT B SRR RIFRIAR AR IRER, Fr LUBIHSIT T %8 =80 X =1h
EREMXPLIRIFITEHITIVIE. £ % —H D RIGEFZEXNSHEEHITIARE, BHEE D NRH
PE XEANXEB, HRSARENFEANEZBI SR mYHERE, ERAHAXENE W=
BRERZ R 1, AR AR B R H % o

2. M PR

ZXEARIHEN T B IR RT T EERRE T FRE, DER T HERIRImHY R T B S #HEX
B RMEBPZERRTEEMS, EMREX, SHEEFERHENE 586.69%, X—LEHIE %

033



BEABHAR RH2.99%, £ H EHEEAAYERE L, BIENRIAE THERTZEESRXLRE
8,24 .54% B E NN B S XENARERAFEHRNE, MZIEFX—ZENGLEA
19.41%, MERSTE FRIE.FERTEAEE £, MIEEEARK, WEEXRRAEATHET £
tEFlBE= T B 15 B2, ZEMWIEXI XLHNSE, BERR L T LB SR X LR, m 3T
MRS EE R T IRT

R2-5 5 pE N BT IZERIER DB

P (i iz = B Eb {51 (58) £54 Ebfl (%2) 2t
RFE 14 5.20% 78 5.55% 92
FEfRFE 28 10.41% 196 13.94% 224
TR 143 53.16% 817 58.11% 960
AN 66 24.54% 273 19.42% 339
#ENE 18 6.69% 42 2.99% 60
2it 269 1 1406 1 1675

PUERR (PEZMFESNREEA R )

FIREF R A A1 F XN AR R 30~39% L M= ip & nFd BN A s P E # BN A RIEL I
7923.83%, M40~49% 2 BRIX—LL I FFEEIT720.89%, £50~60% Fiicks, fRi EX A AY1%E
7922.38%0,40~49% HIRIF B EH AR T T RSHX LK ERZE, X—URATESEZFIRE
BHAFTEIRRIKEB AEX, B FEEZ BIETF IR, XEEZH BB SHFE T
HE, FLEFEZ RIS, #Hi XL ERIRRR M30~40% FIRERBEH AR SR A RZIE
FFEEE, 50~60%5 AN THEBEIMFL L ERIX L, MEFEDR/N, W FXERRTFIZE
ERSIEER Pt
=2-6: 2 E N R IZERER DB

M RIFIZE 30~39% 40~49% 50~60% 21t
(s it 26 5.08% 25 5.27% 27 6.43% 78
PERTE 78 15.23% 64 13.50% 54 12.86% 196
FiRE 286  55.86% 286 60.34% 245  58.33% 817
RE#ENE 107  20.90% 88 18.57% 78 18.57% 273
jEadiVEis 15 2.93% 11 2.32% 16 3.81% 42
=it 512 100.00% 474 100.00% 420 100.00% 1406

HERR (PEZMFESNREEA R )

034



O LMRM SFEZ R

R ERH AT AE AR TR E XL IT D BSIE R, #SE R 7 LB M ERAET XL R
4, RiFEXN T B S HX P RIFIZERIARIM BRI S SR GF MR -

(Z) IRRER

Eid E—E ¥ F P~ ZERE G, 45 NHN1406 0 Z AP TREL 71067 M F S E8
TR T E R ASHITHE—T 1R

1.iREFFRTRR

REEEERIXNLEEFE, B TEMER™ @, RQA MUARKRARE&RSIRELM, 13X
Rt EeEREEBSNRERNFERZ—

AR E B, BT = RV R ROIR G A R RVER T R = &, L R B E X
B E92.21%, RER 3 Bk (73.13%) RE R TERE I FERK, Bl RTHFEREERRNET
&, [, RIEH, 66.23%RVE T~ B MWL RBERERE, 46.05%8 4 M K T &R,
45.75%89Z M 7 RIMRRGE . B51.85% AT IR THE T L BT R

-4 R T ZERLFT B B

HE1RE 92.21%
ek B R B ETT RS 51.85%
e PR EAIE L FE R 26.87%

FEFRE 46.05%

BRIRFE 66.23%

A =R 18.18%

BIMRE 45.75%

0% 200  40%  60%  80% 100%
FUENR (REzMEFES NREEHE )

2 (REF/RIAMA

AT R MR T REER, 12 ERE R EINBREIFEKTENER] L, INAX & LR
MK Mo, B P~ T MEER KRR ENBRNSFRAN T EDZE  FERK
5.89%. fRRRIRFLT. 1% W1 7= {RF20.81%. EIMREL2.55%0 FER K, FHAR NB LB K259
FE RF8.87%. 2R IRFE8.48%. M= 1R[E2.13%. BIMRIE4.18%. FE R (RERICEE ™
AR R R B R ERIZO T an, X T BIMREL. W = R EE, KRR F KB FFFAEM, BT
MR L IERBEAZRANNLEINAR RS AINE TR ZEWRASERN D, 55
MEXS FARRERNTRIEIN, B E I FERL. AL ERRRAFTEEZREES I, AEX
REFENNERNLE 0B L ER,

035



(1) PR LRPU TR KT EL

T E R FERARREFRRO,
P LEEERRQARN Y EESE
W ANBIT.10%, B4 56.57%, RIEXT FHRER
RN B R E R, BEFH AR
ZHENFERRNBRROZESTE 5B
mH AR ZIEB RN RN LEER
0.81%, 51%790.92%, FH 43 = RFLBITE K
ROZZS TE DAL A DI PTL
MEXT R IMRICBY IR NEE B 792.55%, SB1EH
2.36% CE : FKERONTEARKESEZ KR
o EIBINRYIR N G REFWARILLE, A LU
SX R RRLBVBET R FRIRO=RKFN1+
ERFREREF R ENRANSFIABEEE-I
EEBANREBRNSFRANLLE),

E12-5: BB TR T 2 M SRR P
BN A EFRNFLEH

BN b ARRFNHAIRN S L

=21 LRI KD

BITEIR LS
RELZEE
Loy i B
f IR 7.10% 6.57%
FFERK 5.89% 5.96%
4 7= (R BS 0.81% 0.92%
BIMREE 2.55% 2.36%

AT RTINIEENEEM KT, M RRSWIEERN BE KT, "RR1I0%IEERNEE KT, =

FEE.
SRR (TEL A E SN EREE D)

(2) BN S RIZFEK

FERK
10
3
6
4
2
BIMRE 0 @ RRM
WA =R BE
BRBO .
1.38% 1.44%
2.98% 2.13% * %
1.32% 1.75% C
1.63% 1.51%

5=l

AR R B AR, W IRFLAPSERVIESRE, RIBFBRNSRKEWRANRB DL, EEZEFERRERL. 5T
TR £ KA, SRR SELLAET T FrE R 2 MRE, BRERRAEFRRAN TS
TR~ ZERKEWANT%ES, 305 7T—398 TTEWNBIER i T R == E ST 2 RRIRFLAYIR A

tbflEm, B2 T KEFUIARYS8.03%:

036



O aM R SFEFRDI]

S5 REETERRERZE LGS T E7 REAE), &R~ ES TRl R E R R
N R T RERRE, 5XKEWNBI6%NES,

7R2-8 ANEMUINEB TR R L MEXS RFGIEN 5 K EFEWNBIEL B

N TK T R ER KM FFE R 07 7= R Pz RIMRE
10575-1973 7T 7.52% 6.15% 0.81% 2.94%
2073 7T-295 7T 7.08% 5.80% 0.78% 2.42%
3073 7t-397 7T 8.03% 6.23% 0.75% 2.66%
4073 7T-4975 7T 5.84% 6.36% 1.42% 2.23%
5073 7t-5973 7T 7.00% 6.21% 1.20% 1.96%

PHERR (PFEZMFESNREEB KR )

&R R~ XS TR E R AY R KR O BR E KT B RIRM X TR ERIRAIF R O KT 1E
3%AH, MM FERERAERNFERRONLS%ES,

N TK T fRER KM FFE R 07 7= R Pz RIMREE
10575-1973 7T 1.77% 3.23% 1.75% 1.22%
2073 7T-2975 7T 1.51% 3.03% 1.67% 1.34%
3073 7t-397 7T 0.71% 2.84% 1.19% 1.52%
4073 7T-495 7T 2.00% 2.89% 1.67% 1.34%
5073 7t-5973 7T 1.43% 3.13% 1.61% 1.47%

SRR (PEZMEFESNREEA N H)

(3) BB KX RILTE KAV

Z<2-9 T N EUNEB TR R 2 X R By B R SRR

REIZHRVER T R~ 2 B Rl fE 2 R IR FFEREMBIMRIL ERRANLLFIEEEZER LA
FERHMP T ERNEHHPTLEARAERE, KE AR U LEFHEHH P ETE M~
REFRAFTEFEREZNES.

037



F=2-10: MR A B IR AT L MEX S AN B SEFUN LA

REFHER BRI FERK 07 7= R Pz MR
REREMFE 6.97% 5.83% 0.47% 2.44%
RE AR5 7.13% 6% 0.87% 2.58%
HRTFEEREN
0 i - =) A W b= 7.09% 5.18% 1.09% 2.50%
HBRTFEEEEN

& T RRLIEERBEMCE, TRRSWIEERNEE KT, "RTRI0NEENEE KT, =
NABEEEN RFREMPE,
PHERR (PEZMFESNREEA R )

T A EF HBE AR X R R IR FFERILAIFRIR O &K, 725182 KEF WA
2.01%.4.84%, tHTHRFHAHEMP T L EFEREEER NV~ REFEKRROSE, FEFH
ME AT ZIETHEX R, WEIMRIEFBRROSKNERT U TERBIE, LB
1.46%, MEFHZEFKEROZEZR/

&2-11: AR B IR EBVEHHT T 2 X B IR TR KR

REFHER fEERRI FERK 02 7= {RPS RIMRI
REREMTE 1.12% 2.47% 1.51% 1.46%
RE AR5 1.36% 2.87% 1.67% 1.35%
HBRTFEEEEN *
0 N = 1 W = 2.01% 4.84% 1.61% 0.78%
HBRTFEEREN

AT RRLIEERN BEM KT, TRISWIEERNEE KT, "RTRI0NEENEBE KT, =
NABEEEN RFREMPE,
PHERR (PFEZMFESNREEB KR )

(4) EBRRXSRILTE KA

BT REFLNEHHP~ZE, BRI B8 FENESH MR~ LIEXNRLHNRAEEZES XY
ERERBALCERSHNEER2 T UL FLHLME, SE8.87%. MR GH, BB 11 ZFHY
BT R RN L BIBIR, ME B2 TN A L FIILIER N HIES.

038



O &R SFEFRD]

2-12  NEIE B AR E T S A A S S EF WA LEH

5 LKR fE R IR
"EFX 71.25%
BEITFX 8.16%
HRTFEEREN i
BELNNFX 8.87%
HRTFEERENE **
BRE3MTHUEFL 8.12%
HRTEEEEE **

FFE R 07 =R EIMRL
5.68% 0.75% 2.61%
7.15% 0.42% 2.86%
5.72% 0.96% 2.48%
5.95% 0.97% 2.38%

*

AT ERRLIEERN BE MK, TRRSWIEERN BEM KT, "RTI0NEERNEE T ACE, =

NABEEHENRBEFL
PHERR (PEZMFESNNEEB KR )

(5) TYERNAIERIXT R TR SRAVRZ A

RELILNDUR G E, X EERERER AL =S
NWERESAREW T EREHI P~ IE, 5F
T REFUINRYS.43%, BERAKEBHFHF~ZK
MEXT (R RIREAVERRR EFFAE TFSER
B, EEBRARE T LM FEREAIKL
ANabtbt&S, 22T KEFUARIT.00%,
X (R BR IR W = R F2 RV N\ EL B ER AR, 537

HE4.52%.0.29%, PN EXFFM =&
LRNEE, AT 1.53%NKEFUWRNTEM
PR E EBUAER ) S B U ER I T
TERYFT R == RV E AR FTERERL, HX 5
ERI, RIMRBIR AN LI E IR L AYFh
P ERERMEB, 75 & HKEFWRNRY
5.33%.2.16%:

7<2-13: A EI R R T HT R 2 X AR PR N & REF U EL B

TAFRAIMER R {RML
BBV R EREM  6.46%
RERI 6.69%
BRI 8.43%
ShE ik 7.16%
uhiedkE 5.98%
AP BHRLE 8.10%
ENEESE 6.71%
BiR{K 4.52%

PHERR (PEZMFESNREEBR KR )

FrEXRR MEERE FIMERR
5.33% 0.87% 2.16%
5.55% 0.87% 3.02%
6.54% 0.83% 2.60%
6.61% 0.97% 2.31%
6.25% 1.53% 2.83%
6.47% 0.71% 2.77%
5.84% 0.74% 2.82%
7.00% 0.29% 2.52%

039



RIQER O S HE, KEFENBRKRR. FER
FeRBER KRS, BRRODHEEIREF
UINBY2.08%.5.12%, LHEN FERFKAY
BXRRO, A FEMITEERRE TR~
it R/ N EX FFRER W~ RERAY
FBXREAIEM BRARE = AR ERY

ERERMRAE R NLEHIERRE TIEE BRI ED
TR~ Z P T RIRAYKTE, XEF 3 IRIR
BRI R RICRYFE K IR O RN FRIRIR
MR EER, REXREFERAR
1.07%, B 2 et 134 B IMRFL R FE K ER O &
=, 1R85 7 1.71%,

2-14 N EIRALE BBYER T HTHR T 2 ST R SR B T KA ]

TRER{IMERR R {RML
BAFER) BB ERRI  1.45%
RERI 1.61%
GHREW 1.54%
ShE Al 1.80%
ik E 1.49%
AP BHRRLE 1.21%
REEH 2.08%
BiBK 1.07%

PUERR (PEZMFESNREEA K )

(=) BIEXFL R REEFEHE S th

1.IERM
ZIFRI1406(T L T, HE315B BAH T
MR T RIS, 5 £922.4%, FE SRS
L 531N, EE31.7%, XERS it
MR R B TR EIGE NS
R

—RME, WTFEFZERR, BEBBS5FLA
DU REFURNN L& LRI A IR BRI i
P EANM T EBENFZEAFTESR
FUINBISRIR, (B 25% ML HiREFE T F1F
AFTFEWRANKIR, BT 2 HE 16%8ER i~
MEBRRIER T BC1B/ 3 Ao o, TERIERY
3I5R MR, K& FWANIE20H T
£, HFEWANTE20A T IATRI20SMFEARK

040

REER  MEREER BIMER
2.57% 1.70% 1.34%
3.37% 1.60% 1.22%
3.64% 1.50% 1.36%
3.22% 1.70% 1.09%
2.00% 0.78% 1.34%
2.82% 1.72% 1.36%
5.12% 1.63% 1.47%
2.35% 1.39% 1.71%

ZWDMEI~IITRFRENFUIRE, BK
RIEEB TR R L MEF NP ELE405
TARTES, EBVBNIKTES, KKFTE
RV SHRIEATE o

(B S Ih B IS ER T3 th 7 2 M 3 SRR Y
FREHR, RS SHESERERE/ A, &
5 7 35.56%H0 L B, ASB4) 8 S AT ET
LR R I I A A SE RS A I AT B
IRTS o B X 2R 5 R A3 C e A M A R R B ]
SR EIGE B A SE IR RS AL B LR
A, EBE LN AZ N EE NS
th, 4 ERREMIFI S, £ 480%MIS LM
AR SE R R A B T K B



NEEZRNSEIH, §46.59%1EF T L AR
£l SORTF X TR ERIRFERVIE M

FE, X FRIERBRIE R R~ LR,
EXARFKFEEZAsEEIGBARE XL, BT LA

2. (BRI P

P LERIEECHBRR T
79.16% IR T X ME T F L —IX, 91.39%HY
R EEDEFERN—IRFE, B mHFH
LT B B RERIVRBEM TN B F LI
RILRYIKFE, 59.53% IR HINAN B S
R SF B AR R i

BREHIHP~ZMEXNT B S FENHIEE
MXEZRIEIMBEEMS M. ER M TIEFE
By &RABOER, HiR2 & YRV HIER S 2R
X ReREEBERT] (81.15%) K55/
® E% (61.02%) . BE KRR (563.41%) &S
A (51.99%) o IR IERVIEILE
ZRUE=ZFE. —=BEXNER, BT &
AE G, ==& ZIRMEIR

RIEBABRBE—EBD IR, EFLEERR
REo—HH, TR FIWRERP, 605 KU EESF
HREERERNGEEMERES.Z—HH, X
MEAERERRFE LNBRLAIES TE M. %
WTECEFEENBRERNKKRVEMESEIRTE
Y, [B B B 7 22 R BY 5 TR PR i SR B & o 3 ] '
MELURR, BRFrE RS aNETEAES
BEIEFEFRAENGF N BERXPLPR
wRNZER ERERBERFTEEN,

YT EFERNERNTUNBLS | AR S ETT 2
A EREN, AT LUEE B FRFRMRISEI A 5F2RY
RIE . X B2 R EB ) EB T = 2 I BYIEHE, 1R
HE_EX o if, fR et B el B FE R R R

O aMRB S5FEZ R

RAEREFEAXFTE U FERSTER
VNS R, Al LAB RN X FrE BT £ 75 _E TR
DB AN 1R _E R/ D PR ATIR] R,

HRANGREFWANGEAT.13%MLE, BIF
I T &R TR~ R X LAY E R

3. 1455 MBS

&R R P RN K FEH AR, B2 ]
X T A R IR R R B4 B AR == 1 BY
REFUINRI P ETE405 7T—49 H I X ],
WHEEEEAHEFHMERPANE
10000—199997T, X B H B FRREEEEFEE
R B AR I £27£5000—100007T, XY= A B
TEXRSRERNIMERAUHES000—
100007T,

HHHPRTLENFAEEEZZR SHNMELY
7920000—400007z, FFMEXFN24 5 7t—48
7, Al RSN FEENRES AR
HE R EXFRNEREKT, &SHHATL
MEEFRENEABIEHRINEZEFET, FF
IS B R EF TR BN, BT EiaE!
BMEIMERBI RIS o P L IERES
RBENREBREFFEEE, EARRM)Z
TIRARBIASKIBE T, AT S AKE
RMEFZF, B FEM CRETREL I
FihEE, REZEIBATEHLBIXR ER
IR EIIFOT £, HH28.52%89 BT
BEHNEFEEBANRRENEE,

FRUER R~ L EEE ML S ENE T
8, ZHERIEE SFEMERBBRN.FEMN
BT ABRANEZESR T e/ BARE A

041



FERR S SRR ETEF BRREE S5 T ATEWNIEER, B S TEE =2ty
TR FEREARALLE EXWE T IFRDH, B, HMEET = PR ES KRBV S
Ak FRERUIE —iE, & hmH R~ ZEAFEMEN R~ IR #ITH 5.

M) = FEEZSITVRASR
(—) FrtaitRIFEEHS

BERERER, 44.5% BRITESRBABITY
FFERFUR, ME TP MESLBIEER
It X FRE44.55 X—FI AR T F X im
= H SR I R B FRERF IR, BRI R EA
MBI, SFLENEE R ET EEH
aitxFrERRE FIREMN,

FREESEE, BT L IE A ER 185
Eit . BT T L IE R EL943.55 FHiait
YFEFRE, HmHmPT BRIt FEN
T FEN48.15 . SHFIE8.8%RIRINTK
MINAF RIS AERHIBTE T EX
WAL E, WNBRZEZEEFFIETY

(=) Ye NIK IR

LA AU

FE . REFWNTE205 -39 7 tXElAYER T
MR, B44. 7% EINAEE FIA
T RIFFERIF LR 79405 S LART,

IR~ LA BE B TSR ER
R FEIEFER, BHELE TR IRF LR
Bp4% . RITREmH P~ L IEFEE 2
£ F157.7% B IR, BT B SRR ER
£297£62.1% . AN B E R AR FIIEFRZHE
E61%E65% X[a], A E] T 37.92%, 1R AY,
B44.10%Z X EMITE S 27E50~55%
Z[BLRIK, 53 T &=L B,

RITRVER R R L IE B AN AFIRNKTFEBEFRELI0F 297 tX—X(8], H39.27%HI K
MFEWANE205 29 tXE, SttE&s, ERZFWAELIOL 197 TXIE), SEE34.11%, HR

WX\ X B3 R RY & LR T 10%,

E12-6: BT TR 2 D AF WA TE

50/5-59hA 7T 5.34%

405-49F 7T 6.75%
9.28%

305-39A7T
20/-29/7T
10/5-19hA7T
105 TAR 1.03%
A& CEBHERN) 422%

0% 5% 10%

39.27%

34.11%

15% 20% 25% 30% 35% 40% 45%

PHEROR (PEZIEFESNREEBF )

042



2. EEUIN

O LR SFEFRD]

REDETHFHRTZERNREFWAN20H5—-597 7T, SttERSHBRAXEZE20H—-297A 7T
(27.37%) .30/5—39/5 7T (27.09%) - ELXR B 23.62% B EB T P = R EFUWN 9405 —497

7T, 20.99%RYER T R~ M A 5075 —5973 TTo

E12-7: B R 2 E K EF WA D0

80/5-89/7t  037%
10/H-19/B7T  019%
60/5-69/A57T 03
50/-59/A7T
405-49 /7%
305-39A7T
20/-29h7T

0% 5% 10%

20.99%
23.62%
27.09%
21.31%
15% 20% 25% 30%

PR (PEZMEFESNREEANR )

(=) @K FIR

AT R L M B R AR, A 2
S FIANRR+ EREBHAL
SR 17T E DB S R R A
BT B4, (BR B R E AL
BI8E. IH LI AR, 59.14%1A 0 B S HO R BRI
AT AERT, 30.83% A E DB RIS
— iR B AT RN R, BIMI10%3T
B R R E RS, il B EA
P AT L FIA R R RS, AR LK
IR BN S S L, BB

7=2-15: FXREI D0

BRI o B4
BRI RS 38.71% 31.35%
TR,
%&%@ER 30.83% 38.38%
RERIESET  20.43% 20.54%
SREENER  6.84%  8.65%
LEFE ,
Emeggﬂﬁr 3.19%  1.08%

PUERR (PEZMFESNREEA K )

EEFIBIZZEIA N B SRR, B E
BEAERIINILES,

MM B FRVARITR B IERE IR R BT &
B AR AR, LIEFF R —REY
EEf 70 79.38%, B MR X—LLH A
68.65%. Wt ZE DB EAL—RBILLHI A
91.66%, B 1%7/984.33%, H i #T = L
BEBINEEN S ERNEIERE, W&
R RYREM T R IB & BT3B 1%,

7%2-16 R HHTH T PR AR STR 7375

KR i B
FE—R 79.38% 68.65%
SFHE—R 12.28% 15.68%
B H#HITERRAG 5.34% 8.11%
S=FHxUE—R  3.00% 7.57%

PHERR (PEZMFESNREEH KR )

043



M M., FEZ ARG
(—) FEE 4 EIR

LFERR

EFEA L, BT R T A BB RIEEFEEE S EBEEREIRE, WHMAIIN L L F+E k.
HHAFESURLRETEINSE, BE Pt B 1t BERERRARFE X FTE,
AR, 21.13%N T E R ERRAREFTE, MBMERX—LLHIRHF14.59%;13.24% N L LR =
BRAXFEIN, MBMEX—LEHRE10.81%.E2F E b L IEEERER T I FHFERFENB SR
RKFAEN T

R2-17 TR R R TRt 2R2-18  E T HT R T R AR M S RN B
FEDI T B4 FFEM D it Bk
5mERE/ARE  36.90% 40.54% BEBRIET 48.64% 44.86%
Bl FERR 22.72% 28.11% HitnEdS7EERNMT 18.28% 20.54%
‘HHF+E 21.13% 14.59% EEFENEIMET  15.37% 10.81%
HXFE 13.24% 10.81% tﬂgﬁgzggﬁ 9.75% 11.89%
5F%&EF 6.01% 5.95% s 7.97% 11.89%
HIEFR (FEzMAFESNREEHE B HIEFR (FEzMAFES NMEREHE B
2,578

W FFEMRBNERE, MeE MR B LA EIEE T B S BRIFTERIE T, BRItk 251, 1%L ER
mHARFZEEREBRIR S 7E, MIRFEMRRIRN S UKRINEPRERT ZINUIEE, 514
FRBERENEMEHFRE, S~ IEN TEEIIMNEEFRENHHEER L LB IEESHY
Hil, £H15.37T%HNR TR IEERRBEEEIINTE, MBHERE10.81%.

DFUREKE, W T EEEREMHFEX IR, £ =7FUERH, 50~60% FIR I ML ZELLA)
&1, BT EMR N ERE, 50~605 Nt BERERHKS 77E. EEIIFE,

RMEH,30~39%.50~605 N EFEM AR E R FEREMESFTERNEAET, M40
~AT M ERT REBEEMBHAEZIN BEEREGTENEIMAT,

22-20: A [AIFUQ ERBYER TR AR 2 MERT TR EH R YIRS

044



O aM R SFEFRDI]

FrE S 30~39% 40~49% 50~60%
BEBRIET 48.52% 54.03% 43.25%
HithE & A ENERHET 20.44% 13.73% 20.25%
E&FENEIMET 14.04% 14.93% 17.48%
FEE— M EEREARE 9.61% 9.85% 9.82%
5 E7 7.39% 7.46% 9.20%
SRR (PEXEARESNREEAR )

3. MBAFRE
RITE R LRV T LN AMMREBAGIBREBRNEZERIZEES AMREBT13.6T%RIRIHE
RLBERSEARBANRKE SFERLRZE,

RIFEXN T EARBEERENENR, BEREEXKE (62.39%) MREARSS (59.52%) #RIAAZE
BAFERENMIER, HXBEIZERIF (563.55%) 1B E1EHE (47.28%) MiBE WX
(45.67%) FARSS, MM F AU EE WS SHIXINEE, 732 H31.52%.34.27%H AT 225
ARIBRN ZE ZHIARSS TIEE,

BEET, —EWHAISWAEB LR~ IEXI V88 AMREXFIFAFERSIERIZEENE K
BEiEomilas AMRIBLERER S| FRKIENEB WAL EEFHE,

(D) FEEETE

RPN RRFEETNINEKFEED, KEBTIANBCHNERBHEHESES000—
19999t G, MWW FIRAE EEBRNAE, T80 E MM~ T HIAN N BEFIEEA
10000t Ao

1. B4R E2-8: & TR T R A EA T IHINE

XIHER, 76.66% M IA N B S FENB
FRAEKRTEES7E5000—19999 X 8], H _
40,000-49,9995¢  0.19%
S 2 AL — \
RIAN B ERITEHRIEL0000—19999TERIE 0o
A1E5000—9999 T K AL M S L% . 20000200995 " 7.69%

50,000-59,9995t  0.09%

13.21%MZ NN B FBENNKRERASE  10,000-19,9995¢ 38.33%
NFFEEIES000 T AR, AE10% ML E5E1E  5,000-9,9995T 38.33%
X—FF 2 7E20000—39999 T X ], TG 49993 LT 13.219%

o ﬁﬁl\i%ﬁﬁ E %ﬂzﬂz %EIJ ﬁ 0% 5% 10% 15% 20% 25% 30% 35% 40% 45%
=B eI CI= ENEAHEAHE

7£400007t L ko FIERR (TEaHEFEEXREREAFL D)

045



2B KREFFEREREFNTE

AHRET AENREETE, BEFAE LIS 5 25 EA RS S E S E — 5
B, B AESESLTE L e 2 % .

ERARFELEEZFATEREFERRIEZNESEXN. IR R BRI EFSFENEAMER,
HAFRHG60.17%H I E1%EZE T AHEF50007T, 89.60%1E K F100007T, 9.37%RITN R £
10000—199997t,

E2-9: &ML MEERBE S RRELRINE E2-10: &R LR WmE A ZEZRIINE

40,000-49,9995t 0.09%

] 7& 0.09%
30,000-39,9997T 0 30,000-39,9997t  0.56%

] 7T 0.94%
20,000-29,9997¢ 0 20,000-29,9995t  1.31%

i — 9.37Y
10,000-13,9997c ° 10,000-19,9995  8.53%
5,000-9,0995% 29.43% 5.000.5,9965% _—
4,9995E LT 60.17% 4,9997E LT 61.29%
0% 10% 20% 30% 40% 50% 60% 10% 0% 10% 20% 30% 40% 50% 60% 70%

PHEROR (PEMEFESNREERA KR H) PR (PEZMEFESNREEANR )

3BKRBIREREZNFE

P EERARFEEEP AR ER—EESHRNEEZMARER, IBNRY.ER
#haas ESMRE IR ZRE L AR F BN EH—TiREEEKTRIFH, B MR~ M RUE
BREARS E—REBEEARRN, BISEFRMEAH T So

4.5FEEZEFRIE

X FRRFELEETITRVEFHRIR, BT MERASLOBIRIL, 8D RVER R R~ 24 5%
BT F BB/ FEARAECHFREZFTRR, KBBDLXMEAFEECHNKRA BE R FES
EREFIHRIRFRR, 64%N L IANAEMEBZALUEANBSHFEZFTRIRZ—, LINE
(60%) . iz & (58%) B FER (57%)  FFEEZTIRAE (56%) B2 EBHHT =~ M IRILAY

FEEZ TR
E2-11 &R 2 B AT SRR

ERRA 64%
ErE 60%
EE 58%
B FE ARG 57%
FEEFWIERNKE 56%
?ﬁ 24%
Befd/ 5w A 16%

0%  10% 20%  30% 40% 50% 60%  70%

PHERR (PERZMFESNREEH K )

046



O aMRM SFEZ R

(Z) FFE IRk AX

B~ ZIEINA, R REET R e REET A, @FE it PHNER,

AP~ ZEIANARRNRERZFAETYNER, M BEETERERERZE, 12%HLMHEIA
NEFEARFETYPRINERER, 54%NLEIANRBERNERNET ZRETEITHNE
RoASWRILEIN AN BB ERWNAERET, RIS ARRH. &R IR FE &M E
BENMEBEXK,

XS H %, BEELLAIRER TR~ AN ET B RANOEEREEZRFEITNIBE.

MEEE 72 R, FUHARRIZ O ETr B AR MKEWRNR DT, SIRAABEINA
BREE DEERNVEEAREEZFRIITE T, FWRANN20H -39 ThIB AN = H—
LKL N SFEIINE A ET ZR BERE NS  FrE R T HEREI R,

012 B A N D BB 5

EJTEA . 2%
EREFZE M 54%

KIN IR R IRGF 54%
4R 48%
EEWSNIFREYLD I 45%

BERHE (ﬁ B {¥FR) 41%
AR 39%
IR ERE 36%
NEEK/FEHER 3506
B{EZHE (FEK) 31%
ERET &R 30%
W= 1% % 27%
HESEE5WY 24%

0% 10% 20% 30% 40% 50% 00% 70% 80%

PHERR (PEEFESNREER KX H)

BT R R EFIAN B RERERZITE TR = i 1E R, RENET ZR. fAiBET &
RN SZEFE T X PR RAVER T

BEE MR LIEN T ET R RIVREEERTILE, BREERN, E2HE82%MR T
ERERILERME N TFABHESEENAQRKLENS, RUETRREBESILAEER, B
BIREX, V2R ETT RRE T AR EIRIE, A ERREOBIMMENZERAN NI S 5. FENFIER
BI TR S AR EME RIS, RS MR~ E, NS T & HH P~ L
MEBYIRIEERFE K.

047



E12-13 BT P 2B IA N TR BT R RS ERR R B 0] ER

EREFZER e 44%
EfF R M 43%
ERESSE M 40%
FREH 40%
BN GEEYS M 32%
ANEIBR/FEESE 29%
IMVR(ERE 28%
BEZH (57ER) 28%
AEEE 25%
WS 1% % 18%
N TN ) 12%
B{E=H (B & EFR) 8%
HEEES5WY 3%

0% 5% 10%  15%  20%  25%  30%  35% 40%  45%  50%

aERR (PEZEFES NN EEREZ )

E12-14 &S HHTH = 2 M AR R B EE e

90% 82%
80%
70%
60%
50%
40%
30%
20% 10% .
10% 2% 2
0%
NIUER BEISERSERR/IZFT  FAILERR 12FR

PR (PEZMEFESNREEA N )

(M) F=ZERRIBORE

HHHP~LIEENFEZENEREES, ANETEASRNETRZREAERIEM, W FES
FENH B FERNTEIMELD, MY FMEBRRK.ER BIFREFR T, KSEBARFE R
SEo

TR~ N B S FENREOEE LB EEI. SFEN, BEREBORYEEA TR
4.9, T MERYFEIERN 7953,

HmP T REONNSEEEEN BARERELINNM, B BAK55/28EMR (61%) . TELE
yEEIEREST (80%)  EBEKIES R (54%) o

048



O ZM R SFEFRDI]

A ET, AR TR~ I RIFEEIMANREE TARE (47%) EFEFERERDRHR
(33%) . &1 (34%)  EARRFH S5 2= (32%) . F LB (24%) .M FEE W E R A AT REL LAY
A&, sl R B R AR ZHIE M,

[E12-15: B TR R M =18 0 BT BY 0] &

’AREFRIERE
B1R55, 2 EER
BEKXKR
EXig 4l hn
AR
1E
(e ERA A5
TABHNZE
EEZ5

61%
54%
53%
47%
34%
33%
32%
32%

80%

AFRELH 28%
FE 24%
Hithx A Sttt 16%
WA IVEYR 13%
Wt == 4515 11%
MEEE/MEEE 9%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

PHERR (PEZMFESNREEB K )

TiE— EFEREE XS — AR EI—
UK=/AMXIEBRAEX I

) — EMFBIFIEIT L
(—) FALEF X =M F AR AT

1 RXEXIHEFEMERE

HHERAZ P ABHREVES, BN —MERUN, BZl. ZHHHEERG, EES1F F
Bk, M EBSREFT RN BA— T B R KEEEZ T, RAIZE LEUR T BV SR

=7
IEIZZI_ Hb%%%o

WFREXRMK=AMKX, KEXERT #HEmEORZBEHE, M E R EFERE KK
[EERFIEERIBER TS, KEXBH—T RS — 1 ARE T EIRY A BE. K= At XAV
mE T, ESEKBRR—1 T ENE T E,

049



A AT, EREX B ERITEAI UNRE EZIRAEE, KEBH, Br UHERFEFR OB SR
3 AZRABNHICER, DN F42 AORYIRS1 73,

2. KERHR WREAAOES SHEBES

KEAMX SMERLYN21 25 FFRE, EFRKNEX SMERLIAS5.6 AT HRE EBRK
SXERER=ZA27TMEHERNL/4 AOREL 2. MZK=AMFEFIE, K=ANLKETIEIR
R, B i, BIRFE, AQLFERA KEXRLMFRER, KB EEIGHRN, FEiHE—
TR EN, hEme B HBEXRARTE], MEBEAKS | AT, LR ADLZFBIARE.

20196, K=ALFEK2T NI MHAIGDP 2 M£97920.475127T, 9 5= EIGDP/EE (99.94/5127T)
1920.4%; BBR AN EXHGDPZ LI A11.65127T, S 2EIGDPEERY11.6%,. (5% S =5 H,
ERARKNEX S RK=ZAZFXBE—EEE MHIYGCDP. AYGDPM S, EARKNEXIINHTE
FR=ZA2TMROXIET FEERFRINERREITR)

3. KiEXRAE R ERF, =58 zX

MREX . K=AZENFENNE)TUB LB AREES  K=AFXEMEXIR—F NS5
SRR, ERAXKIEI—IAESEBR S| AT B MMX NS REA R, HIRAETRREXIENE
RREW, EBRANEX I TEIRM, #HEEARK —E RG] R =K EXE2INEE KL
BRI\, EXEFTHRE T HIGE E PR E R Bt P REFF RN EX 2EA R FTS R KA
hEF, —HEIRARS A HEERR, Z—HEMEANEX S FRYEEITR, M
EPfr& B8], 18aS 5 ERRFRIK .

4. K=ARALHER

RKEAME LERKI.ZHEGE2ITEZSEERBFF L. KA N— SR ERERLE
EMERIIERRFONHS2EREN /4. BFNAREHR ST URBERNARAETFHEL S
2T EESHL/BER. K=ZANERBR SR E RS TR D5 522 E1/281/389
& K=ARARZ LN KEXLH A CIRAARHL A F], BES A R B, Sinik & hliE.
REHF LT, A ERNTF N, K REMER, K=A4E 7 2B —FH~E. fi, &
ANFILS2AERNEX, BoRREEER=fA,

5. KEXZZAR, K=AERRRZ

ERAREXEEAR LT MNORINERPR T EASIE, BRNEFRMIS KEZELE
RE, T REERRARBRI T AT S EAROIHHERERK, GDPE2E5 AYGDP Yk
BRAPE, LEER=ZANELEABEER, M. MR SIEFXEFOETH & ERS L
B, BH BN T KERHHEL5TR™. X O™, BES B KIENER B HEER.
K=EABEANBEBRELRAK, BE2AEFKE, MaBEING, EGDPEE5 AYGDPEAEEMEER

050



O LR SFEZ R

AR PEAR, ZREMEXTFE.
6. UL EMEFEREER

REX = ERRS S 6IHE, MEK=AL T TSRO EREMN . K=ANYM. L T. &8
REMBROSESFERARDHIME T, MASKEZR. AR SeEhe. ALTESF
FEMEBERLRE, RITXEEAFE—ERFXR, BEEBRKINGIEZE. NmHRER~ L 45
WE, AAXEFERARER, K=/A2018FrIE =Wtk E54.4%, T MNERZ 2,
ERRANEXE= L EENES, A%164.9%, BRI AL XHaER R 210, BR=
A TN ERERIR A, £ MRS DA LR BHA, MR A Z O B IR R ARSS
5% BB STAL B, HRI T R RIKFAR—, KEBMI A Tk 25742 B AR el i BB 5 B Eo

(Z) K=AMXAZ 4 FE [F] &

1. BFRINERE =

201855, K=ARIZEEM(K=AXEFEGES AR  LEHIN), ER=AFE—FNHREL
THERENERT, EBHIIAZNIaNZHERXFERS D= REELN ) ZESEF
MERERLERIL T K=AFEDIKEE2018FIIAK, (K=AFEMIKSESEDI
FREE, MEE T EEMRENRK=ZAFERSBPARNAR=ZA—FHHAEFTNEER T K
ZA019FAEET(HHR=ZAXEFEZE—HUSEESR), 20208 —TEE T(K=R
X FE—RUIRSIMER SR, EHEXE RIS T, R=AFE—FHLEZRT HE,

2. BYINZIEFERNK

K=ZARFEXE—FHYedr&F . BiRiF. EERSNMX . ER=ARNEEFEER I
FEERMIX, E2-16ME2-17735192014—2018F K =A655 MU EAOG B AOLLERESE
AOmFLE MNP UEY, K=A=Z4—m655 MU EAOMNEF 7%, BMEAIEK, B
20155F ik, K=A=8—mERUEENEI2E KT K=A=8—TEFAOZLFLE
SUEHFFE, RAZEHIYE IS T2 E K TFREFAOTTE.

051



E2-16:2014—2018F K =A65% LI E A H2AELE (B4 : %)

16
14 - —
12 / —
10
8
6
4
)
0
2014 2015 2016 2017 2018
— ti8 TH T 2 — 2

BARSEIR : 2015—2019F (R ESAITFEL)
E2-17:2014—2018F K =AEFE N T (BB : %)

25
20 m—
P —
15 =
10
5
0
2014 2015 2016 2017 2018
— L I AL 2 — 2E

HUBRIR: 2015— 2019 (HESITFE)
Hr, E/82017TF L MHIEFmmiAEI85.85%, LB Eins%y , WESEIRMKREMEXES ; THE
20185 65% M LA EAOMRIEL (22=100) /995.20, & A2 I 4 S EL S RVHE , MAEE
s LB B FIITHEAGE s 2 ZEM20105FRY4.21 5 45/\ 220155 4.02 % , (BE AR A ; #h
IBERMFERS R ERZ B, UTNTRE), BLERESFGRERN4.29% A0, K=AXE
WERWHZEFEMREL,

© “FIFA, https://www.fifa.com/, 2019
2 NBREZ NI MR E R EN RS H o L ?[J].41%,2018,38(05):214-240.
FEE FEF IS 5FREX T oI RER KRG ot EM T [J]. T RE=515,2012(02):6-14.

052



3. B =R EAEERNE

O LR SFEZ R

KEA=XEFESHNLREBUTI2ETY, BEEEE—ENRE,

KEAFEF B _HELREI R, R RREMB P EARRA, ZXKEERFE—XEERFER
[EIARQIFBNA R XIS, HP EBmXE I mARERRI R iRt BN 2ERE BN, K=/
HNE - EFRERRRNGHREFFERKREER2- 18K =AMNET2014—2018FH3RER
TEAFERRRITERIEE, MEIFRAETUEL, T/ FE LSNLIAE - RITEREEE
BT ERIES, IANLHE BRI ER. K=AF —XEFET KB NEFER, BRTK=
AXAEEBANFERERR, Rt U= B FEFESHE IR INE R,

E2-18: K=AMEmMm2014—2018FIHEER T EAFERN E1THERIERE (%)

35

30

25

20

15

10

2014 2015

2016 2017 2018

— LB A = #nL g

BURSER 1 2014—2019FE(PESITEL)

E2-1992019F = AKX g bl F & B A HHE
A EBARBIENLLE AL, K=Ai
XTE W F RN @ LY@ F 502
2MHR=AXKE. EK=AMXEIVEFEENTE
A P # S BB AR S ERATEL B SR+
A5, 201 TFER=MXIZ TR KA ER5
BE W SRRV HIE L& IO
MBI 791.97%.0.17%.0.12%7F
0.15%, eV FE A RRENERFRS.

[E]2-19:2019F = AXE kIl FF
EAREE & R EBE IR E (111:%)

20
18
16
14
12

~

Dl ikPE A BRIKFSAE  JAFEs@htt
K=# mEE %=

HREOR Q019F B2 I FEES
|l SEHEEE)

O N

053



FEF— BTN EEZEE=ZER T K=AMXEH IR R EBRETE2ERIY.
F=XFIEFHNERIE, NN ATEERTEZRR EFANMEE REHFEFERR, KEFIFERR
FRAETMEXTmNE M EAREHREFHEN T K=ZAETHNE R . RAXERETRI
mo B RTRR E /), BERKYBRAN A BRI R RN LB E L RLTHT BRI RIFTEE N 53
AR mipfiRER A E I FrERRRE T AR EFR

K=AMXNFER KA AEREESL, BREESIANKES, EEAOBXRENNEBME
A, LR T FENERMAR, FEFERSKDARNEINZF . K=AKAIE—ERZEE
FEEXEZ EEZRAONZ R HBAYMIBNFEETBE2019FRK, K=AXIHATF
EIRSHEEEV DT ASHENRES AR, Bl&E g Sk Hmahaviz O R A XIE ARG
mRVIRSTHEHER, K BBt RIN S, KBRS TEE BUA B K=ATREXEFE
SMERAIEFARE T HER X NMFTEREGHN KERIPZX AN LERIAEE
LRSS TR SRR RS A VR S RY “EFrE b I IR VR E s E MR
ZEENERES T 'ERES NWEHIET.

4 K=fFE—(FHLRE

EH—TRERK=ZAAIMAEZ RN D ENER, ESRCARXE A ZEFE R, EFEZXT L
THE#H#ITHE  —2BH T IEE M FXBRABEZ RIS, BIERMGEERER. GIENLE
BERMME— A UER T . KMKIBRFERSITESR — TUAGMIFREIN, B#FER
[EHERNEEREBNARFEXEZENKS B&E, LUte#t K=A AZ BRI 537, NTE
EEARK=ZA—FUHNERI B REFRKRSNAERR _RE—MBEFTEZRR, SVIE S
UARUKLIMINEEEHS MBS, Z—MYI KB AFE Bith, = 2 M4F - E RS = mA L)
IR, R ZHUFEFENR, 1 LB REEESRAD ENNE, a3 IV FERL ™ melHh.

(2) BERKTXNLZEFER
1 WA EHFARESS

EER, EFRRNEXNFAE—HRURE T PRIENZFHMNEE IRIIRIRE S, TRAIERF
EXRNEHEBRRNEXFERSERBILBBER. IERBRABT NRPRIUE L, #E157E
RS B REMAESFRENSEERXEXEFELENARE R XEBRERAVESLEEF
FTRPEFBRKNEXHZREFRRNEFULR, BRREBRAOEX L ZRERFERRE, I
R EBRRNEX AR RE—FUDT 4, B TR BRREMNFERSH G

© K AR = AMXKEFEME K R[N]. FEL S8 FR,2017-11-01(006).

054



O aM R SFEFRDI]

w221 HEHEB RS XFERS AR BIBIER. IS RERAXAS

b-Zis: NI

2019.2.18

2019.7.5

2020.1.13

2020.5.7

2020.5.14

HEERR A

R /hAS

REPR, ES D
RTEAB/(ERRK
SXREMIINE)

[TREHE(T RE
WHEAEBAEX
Big& = F 170t
(2018-20204F) )

REREZFHEE
[ 7£ &l 70 30 8] &
me EIRE B AR
REXERSEM
FEL

HEREEIThERHB(FR
EAEREIE KKK
ZAEEXK(2020)
(IERE W) )

RITRRESIEE
INCRAHR(XT
TR FEARKE
XEZIZEI=E D

HREE

BHXAE

MNERESIR A H AR S ML = RER TR 255
ARG ABER=ZANTEAENDFTES
ARSI, ABRERE AaEths
EFIF A HEHESE S, Big—HXIEEE
RAEREEM; ZHHRENRNNERES
FERERE. BE.HE. ErFeET—
THSEERENME, RERNETHR LT
RN EHZERHERBESEIZINE,

HEHR XSRS (E, #Hnh SR RREN
BEF & QI Fh B BE1R B 7 (R PO 7™ o HERZE 57
ERI. BT RILHETE; TEEEMLERA
REMAZREEXRER, BHERERX
THERFIENARERSNES ERFE
R, BT RIQEUR

RRESNIL T EBRXNTXEIRTEND
2H, Hl % T HE M B S TAENL S AR 5255
EARRRENASEARBRE L~ m,
BrRIEEEMRRFIEFBRIQVDE BBRX
SXIRI R ERIRSTHER,

LERIETTRE T EREX TREARKE
XZRMERR, BHEREBRKNEX A
BRREEE,

PR SRR X AMIZITIIPFERIIA
BT ZFHEEARKXTXAMILILIS
ARILEHE] BRIEAM. REEAEMERRE R
(A E); SZHr A RREEAN AT RIS T
M RBEFIR I KL ENM R ECEPA
YRR, [ EF BRI MR EEAR
RIEXRHIL IR EFARSS F il

055



2 SR RRIMEFESIERNK

ERARKNIXEFRERS HEBRANNLSEENR, ZtyEIRFEEZEENAOZRKE.
E2- 200 A FEBR6SY KA EAOSSAORNEEE MFREI LR, =#165% KA EAOLL
EINFET% UL, EREBX—BIREE2019FRAE] T 18%, B KRB AR R JEIRHIZ
ERFREM; I RNWAENRE, B/WE LA A H, RIEFBFHINTERXBRHSITEESEE, §8%E
20194 65% M UL EAOF LM %I T 53.3%, H2020F#EE A O H £ I TER S
mmAEI88.05%, LE B MER6% , WIEFERIME AR ;B2 AR (2/5) E2019F KA
1.14, ZIE S S AOEZMELE, BRI A XER TN, R JE2016FE 20195 E HER A O
LIEFIFNERF 86.7% , EF LB MERIT6 S, SXIERRNITL B LHEFRERBERE
WM AEBEAORSERAZ T, BRENEIHNEE2019FKIER 754997, B
[~ RZERIFFE R A A — KRS

E2-20 A EEERSS UL EAOS2AONEEE %)

20
18
16 - 16.90 17.30 18.00
14 1060 | 11.89
12 — 10.55 11.10
8.98 :
10
8
: 8.48 8.55 8.62 8.62 9.00
4
pi
0
2015 2016 2017 2018 2019
— K B 8]

x AT EBRANSXAIT A HRISHEA TR, KEEAT RENEERAE
BRERR T ARGIHERE N, EANITERXBES L, B 15T BES T EEER

TRBEZUF SRS ES2EEREMN, 2SS 5XERTE S BRWEERE
HYRHIE. ]R2- 22 MIE = F AR ERINFZhE 5 X, ALLAIA, SH%EAELL, BRI ERFEED
WS 55 5)71H1), FEICHE R O E R RR B AN AN BT, I ZFRNEERZEIRER KIS
UR N Re BYiR) o

056



O LR SFEFRDI]

w222 =FBRDEFNHHE 5K

&8 Al
0 B Loy i B Loy
2017 68.30% 55.10% 76% 66.30%
2018 68.50% 55.10% 75.60% 67.00%
2019 67.50% 55.00% 74.60% 66.70%

HREROR . & BRIITRX BT, B S TEX BRI EEEE
3.ERUHIFEMNRRBRSG

REXEMNER LBREBRNZEFERR, ZtihEARERKFERS = IHN—KTGMH,
AXIFABEFERSKINAERRSE, LIEFTE @B AR SRLE,

EAR-HINFERSARFERANEWMNE, AMEFEERANSENDEZE. FA LS, T
/b, R ERRE, FEFARKTEPRENER T, RIRTHEFRHA, BRE IREMISHEENS
ZIRAOIRIEHINEEF1,7<2-2392010—2019F R 18T ANEIFZRELHE, JUAEH, &)
STAMNAEARE =ZREEMARMR P L, EFRAREEZ XK, B +FRETRRNBERE
KIRNEE,

7<2-23:2010—-2019F K[ |8 T AN EIFEZRIE

BT ANEIRRIRHE

By HA
EE /i (EAESZS
20104 2.5 2.8 2.2
20114 2.6 2.9 2.2
20124 2.5 3.0 2.3
20134 2.5 3.1 2.2
20144 2.5 3.1 2.2
20154 2.6 3.5 2.3
20164 2.7 3.6 2.5
20174 2.6 3.7 2.4
20184 2.6 3.7 2.4
20194 2.7 3.7 2.4

PHEROR R JETHRX BRSO EEEF

057



BERLEFERSTILECATBERENNE . 8%, BRFEFLVED R, REKR, SinEF
AT BRFE.EBNTZWIPTARIER, BIFERF, R JNHAERRB NS ZHEZ R LI JiFE
AR55. [ERT, BRI EENRE AR, WRATIEFRERSFHFES WEFEWTR. (e
RAREMHEHEEERFR.

[TARBEIMEERMISHEN T EHEBRAMNE.R2-2480 REIN2019F8TAETEERIR
BE, NRETLED, T RImEBT ARBERKRUBIIEI KLU L, T INEERZACK, BETAE
BNIRETEAREHNETNUL, ERIERARAGET UL, R EMRFRESIZEN
REFNAK, FENEMIZHES A RENRZET AR T B4 [, TN RER
&M, 8 E2018F12AXK, | REFA AL METR4442.17THF 75K, A EEIE1K29.0%, XL
=B U S X SR AR QB SRR, B XY S AR R AR T M E AR AR IR E) &,

=224 REIM019F 8T AET DERREE

. TG,

wE MmN ER rzh';tif’é& R iﬁa’)ﬁ f;i"; 12) U7
(A)

=M 0.31 0.02 6.38 5.77 12.66 10.50 3.63
wmI 0.34 0.01 3.32 3.06 8.82 7.19 2.79
g 0.44 0.02 5.23 4.68 11.72 9.75 3.75
gLl 0.24 0.02 4,71 4.36 8.21 7.01 2.53
S 0.57 0.02 4.44 3.30 8.57 7.20 2.76
R 0.32 0.01 3.70 3.60 7.67 6.47 2.33
=111 0.27 0.02 4.77 4,74 8.48 7.38 2.66
1] 0.36 0.01 5.11 3.71 71.87 6.63 2.24
E-17N 0.75 0.01 4.18 3.23 1.77 6.03 1.96

PaERR (T AT E£2019)

BATERMIRIERE ERAMCATMX, B RFEEIFEZEARNFENENB I A GE
RYIE)E [ AR Z M ENMAIZIPIE R RUER ORK, NEEEERE, NMEFENWREFEA
80% LA ENEEAREEBENE A, ME44.97 KFERUR, EFEERMING33% [ MNH1EA
[TRES, REEFPFHENFENMKRIBTEERNE, TRNETIFTARERNK, SFFH G

058



O LR SFEZ R

DI BRI HBRIIP T SEEE DB E20165F K, T MNHHRE154.6 5EEAD, MEHFHFEN
WP NEFERIFAGR4619A, FERBRANEEIR O, MERMX 75 RS KFIR TRIRGEF A
LU AENTHIHENR FIFEEENEEBEMSIM X ES R REBEFEFRIFENR, XY
EFLMBRXER I, T REFETENENIE D BB SRR, B RN FERRRNALAY
EIFRBRLELRZERAROIEER, 2705 ROVNMARS BESIERRK, KEb7 RIFTE
MARIIFERSS (X R T EEZRA, AREL "EIPES RN BETERAMALLGFIBNARE, R
M ERES T ANV LI, R FERXKEZELRIMEBZR BRI, AR ZIFEEF.
REFE, FRMFELIUENER, BRMXHEAR KR ARFHIZRNBNREEED
TIFRZE SR IRERK,

ERARKNEXBFTE MR BRI EFERINEFEET R F M. —HHE, BERRAIFHRNEN T
3338, INRT AR R iR E, MMNEB IR FTFE = WFIEAT, —/ N\ ETEE RIS
BEHEEENEZEFERABHAE, Z—HH, SXAIE IR U EE S BRRVABINE, BHIFFERN
BER HENER

PSR EAREBMAEZTFEME K, BIRRKIE. E2-2182013F E2019F L EEEE K&
NEBERIZFW AL, MNPALUEL, BEE T AENERERT6SS LI EEF A SLEARER
km BRERE REFERN—TEE ENIFERNIERE, AEATEEEEREETT
ARENEEBRR,

E2-21:2013F 2201928 E2EA AENEEERSFW AL

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%
2013 2014 2015 2016 2017 2018 2019

0-14 15-24 25-44 45-64 =65

£ 2019F BUEN SFEFRREYE, T MmN FRIE
YRR EERITEXBEEST A

059



—H A% (WELT), ANE2-22AFH, 655 U LB EB T AENEBERPBEMR
%, BRRER, EFELMREFREUARAFETIR, I/ LFEABNE/NMa EF AR, EFREL
MEBMAEZEETRRKEG LR ANAZRTE, ZMFEH—T GF, (RHATERRENFKE S0
ULEC,

E2-22:#4RIX 2655 UL FE BT RENEBER (8141 A)

60 000
50000
40 000
30000
20000

10000

2013 2014 2015 2016 2017 2018 20194

B Eogi

& 1 2019F EHE N S F F AR BYEGE, SR T N FRETE
SRR & ERIITERXBEF0T

ERRXNEXNFERS ESE W R TIHET SR RIQQBMFES W ARFERLSTE
KSEEESE, —HFHAUNREATRERRNAERLmERRE, ERFWEFTERSH
HBRBAF UER—ERNRIRRE; 3—HHE, WEFERLHNE A UEREENTTERSS, B0

—I+/E

RIFR

o u

N

ERR=iEml R ERFFEERCHNRBRRMHE2-2382018FREBRANEXS
HERREEUWN, MR LIE L, BB RN EXARBJMRE AKX, [RIRFUNE2018FKEE
51451278 ™, TiEMARMLI4730.8127T, &F T ROMMEVIREE 2 M 3996.212 7T ; TR JH T 75
SEERN, EREMEEEAR R RE oM, 2018F RIREZWANN21163.58 7 17T, &
PN ERME189127T, N AFBIRERIA4% R MR T IHHE A K BREFZIGHIRIR, B20135F3%F
ERZE2019F3FER, HREWANIE KT 3.2

060



O LR SFEZ R

E2-23: 2018F R EBH R A TX ZEMRFEBWAN (BAL: 12T ARED)

B
1]
[TREMEF
7S
L]
chily
i
=M
Ll
ki
2l
[~
0 1000 2000 3000 4000 5000

HHEFOR (T ARG F£2019). FB RNV nER R JTREES
BREEERAENRATIGZ —, FEBRXNTX R IHHE L FEIS AL F A K
AP 55, N AAFFILSS 592.4%, R BRI ES RV 5 2 %6 —ME Z K, 2018F SBMT
AANFE 73 707961.3%F9.2% ; — gk 59, SINRBRFRMREHE —KRHM, 2018F LK
41%. BERE D RIL LT ABEEERAREZHIAEN, 201 TERR AT EENERARES S5I8912%
7T, F 2 M KHEAEERILIREE 136125 TT. EARME I E R EI AT A2 518908 B URNEI5%, R
[ERZERUR, AEAERRARMNE TRANTE. HEEEREHINERMIZEEBRERS, ZINH
TR BN ER T BEFSEBRS| TRZS2KRIRNM. 20195, HARTHEIRAVRIL
REHIGIR, EREBLISMIRIZ AT H T8I, 3l B21TEXREM X BEBRLF T A
UBBREERZEARTIHITETEE, T2 RIRE RN,

AR SR EERN, REEMXEF PR EAERNRES R JREH M EFRI A
x, FRWREE SEEE2019F = FEIAF| 7 89.36%. B MR ML EBH LA IER , RAF=H
fo k2 EH I, AFRR AT ERZEEAS RIS, BO AT UEEMANRRESZEEI S,
PANS HE2RENI0% L L, EEREMZXZFRED AL S HREE MR E —FE AL
(2019F =ZFE St 73 717958.22%7028.72%) o B[ I RFEE T 38R 73 A58 H 1 HFRFI A H
AR I\, RIREE 2 EMO0RTHN, FERSRZTTRR, AFEBAR L FRERLAREINE
TERBZE R IMRIEATES, RiehHEaNEBEE Z TR =o

[T RERPERFRALENMX 2 —, RN MY BHFEZFERAENE T Z— T RO
MR T & BRIER, (B & BKFLARNER, BRIET A BIRAFE, EMDTEIR.
PEIARFEEARFERREZE LLAHIRE, ZEIEEBTER ], MBI B FERLETEERRPH
TERBUR, KRB RIEHIZEEN R ETENHAR K.

061



eI, BT REXSFRIFMEENERENSRBERS, FHXRIZ A, i . ik iR zVRY
FERERREE,

EEMBEAMERG T, KIEXWBRERR SRS LZ BT ER AT EFERK, HARKRT
NAMEE PR EXZESRIGK (WE2-23), RERE20165F, nEVMEE T X TFEEEN
KRR AR RRER B R 2SR FAF, B2 RKEFANEBRE~mIBRENENRBIR
RIQVN R T ESRVEIFEH—TITREBRXNEXNXIEERE, IfRERQWARSSES, &
ohEsiR RV SH—TIREL R,

E2-23: /B KRN I SRR R 2AE (B 12E7T)

500
450
400
350
300
250
200
150
100

50

2014 2015 2016 2017 2018 2019

IR RE (I2#7T)
PR &R nER

4. KEXFE—HUEIESRE

B SR REFERSHIMNELRRDEEFE—ENERNRE, TB2ARNEERFAERSER
ERSEI BRI, HARF RS — I RSEAM T AR SR 5 E EFRRAFEIBIRR
[l S35 IR BR[O At L FFERIRVEST RAMRERM R RER UNEF RIS @F KT
FEEFIENE, RE=HMEGEERFHEVRGINFRA L BMRERRIKF SRRV
B R, AL, BERERENT E EENENRERRKAERXEXRNLEET KRE .

XX LR, BT BT TNE XIS E i1, e ipA R G ES B, A E RSN BR
AT LM, 1T "FIFERIV "HEERIV "SR . BUF ] & & L4 E E 7 1l
WS IR E T E G E . 5 E B Vs DM E LSRR S, BB TE R REIAY BN BUF
@ “XBHIRBENITRURE, T EH ATEUIRE=10% X BfHRE R RS

PRIATE MRS AR DA 2 552875 & E[J]. R EE,2020(06):19.

THERITRIGIR EZEASRRERABDESK=TI AR  HWEREEWEXRE TREEASX HIL[EB/OL].http://www.sinoins.com/zt/2018-07/20/con-
tent_266942.htm

062



O LR SFEFRDI]

AHESR—NSERFETVERNAKENGIE, IS5 " BERERE M+ ARRIL+HHNEET+HT
REIMIEF+ET B+ REIPERR F—FUHLRLERR, ArBXRKEFERSSNEST
FhlE, LB RRAHRKBNEGFERIZTHNERENFERSBENKETUEIER TS
RIESF W ARRBE AR, WEERNEZAEESKREGE, FF.

ERARKXTXRNZFTELX O] UZED AT IRER, USRS HEFZIRMIPIERA I’ 8
FEFEKTE, EFELX ZEIHITE DN EMNEXET BRRNS, #FRERNZ A RAM
ARSSRAWMBIFTEIT I R R, BURKAMNME B, A LI —2 &K RARNFEFERIVIRETE,
WE SMIRFE TR R, FRAEFEETFEE,

M) Z BREREFEEE O

EXNLE R T K=AMKXEXNFAERZWINE S, WA KRITIERSE, T2 7T ERPR=
AR EXVER TR T ER .

(—) AREFFXFABRITLL

1 E#B TR = M F USRI LL

KEANE TR~ ZERNFRERRASXM S BINFER. KIEXE mH R~ FLE50~
60% Z[B]BYEEH7932.41%, Lk K= A X —F i A MR =L L AIE S % ER, K=/
30~39%.40~49% RUER T TR = RV EE IS S T RIEX,

5025 A EF K ER A L RIS ERH 75 LR

FuekR RiEX K=
30~39% 34.63% 37.02%
40~49% 32.96% 35.29%
50~60% 32.41% 27.68%

PR (PEZMEFESNREEA N )

063



2. BHFHRE LR T ERMEL

K=AEmHPTEMENREFHKEETREX ARK=ZARVE TPt EH, KT LU
TFHBLEAFI17.82%, T AREX, X—LEEH17919.11%. K= A& h#T P = F A1 L
EBIEEBI922.15%, &F KiEX13.85%BI LB & X —E R RIER 77 R E P fE = K = A AR
SL718E58, BB SN —RE Ko

E2-24: AAREFXE TP EeF X

_ - 22.15%
T e =B =) A Y W = 20 ] 13.85%
P 60.03%
MR 67.04%
N 17.82%
hEfEMPE 19119

0%  10%  20%  30%  40%  50%  60%  70%
K=& KiZEX

SRR (PELZMFESNOEIEDE )

3. SR = A Rk A AR Eb

KEBSKNEXBEHFHP=EF, RERIWIGRIMAELAIRZ, SEEEE T 20%. 85T
REX, K=ANEHMA=LIERBEESLLAIREFRENE B SR B TR 15, EXE
XBE MR~ ERFEESLGIRFR/ N E, K=ANE P~ P RETEALLLGIE

[E12.25: IARE T X ER T TR 2 MEER L A Al A1)

L 20.76%
RER 21.61%

MEP. BB E 10.61% 5 040t

BT SR ] Sl i, A ol i 15 3996

N 17.999
Szl 14.13% ’

o 15.74%
ATy 1330%

P
| |
3198%
= 7.440
REEHA 3,300 °

. 1.73%
BB 3.05%

0% 5% 10% 15% 20% 25%
K=#/ KiEX
FHERR (FPEZEFESNREIER L)

064



O aM R SFEFRDI]

4. BHFP L HEETIORMEL
K=AS5KXEXAYE TR = B R R AR AR I, RIBLE B 21%E R,

#2.06: FAZFKE TP LB R4

SEIRIRT RiEX K=H
B 4.16% 3.46%
RIE 21.33% 21.97%
B 74.52% 74.57%

SRR (PEZMEFESNREER R )

TEB/LEAGE, KEXESHHRLIERENLLHRE T RK=ANE R~ MEMR
TXEEEFLHNEER, K=ZANWETHF~ZETER T MU L FLZRILFIRESTKRE

X,
E2.27 RS X AR 2 8 ) LR

60%  56.51%
53.98%

50%

40%

31.58%

0
30% 30.28%

20%
12.98%
9.97%

10%

1.94% 2.71%
0%
K 2 3N LLE BEFE
KiBX K=

PUERR (PEZMFESNREEH K )

(D) WAREFXFEMS ESZILL

1. FHFR T IEFEUINITEE

&SRR ZEN N ABRAS LA E, KREXSK=ZANFEIESERANESR . SK=ANK
RN EL, RIEXAVER TR~ M FEUNR T 195 ThILEFIBR S, & F6077 TohY L FIBRR.
WINTE205 -39 A eRYER T R~ B A E K= ARVE AT P = L IR S b FX— AKX
B E RIS X EB T R = 2 1% PRI EE il AN TE4075 —59 75 TeRVER T FR = S I BHATE K = A RVER

TR E R S R T X — WX B R E XA A R = 2 I B EL

065



%228 FIAGH KRBT AERN L

TABANFER RiEX K=
0-19737T 34.63% 33.04%
2073-3973 7T 43.77% 46.71%
4073-5973 7T 13.85% 11.76%
6075 T L 7.76% 8.48%

PHERR (PEZMFESNREEH KR )

WREFWRNHATHEERRM, RALFX U THENER . KIEXBEHHH~ R RE
FIRNK AR RTFK=ArVE IRt

RIEXBE DI APTLMER, REFWNTTE20/5 -39 7K FRILLHIE S MxT L m it R 2 F IR
NET 607 TTRYBHARR SELHIA M, K=AX—5E67929.93%, KiEX R H20.50%

#0.29: FAGH Ao A= 4 M RN L4

KEWMNFR KiEX K=/
2075 75-397 7T 42.38% 40.83%
4075-595 7T 37.12% 29.24%
60H T E 20.50% 29.93%

SRR (PEEFESNREER K )

KEANKEXWEHHP=ZEN DT AFIRANEZERFK, ERZREREFWRANZE, K
ZARNEHHPR S TEERRFEEEFIBENEIERET &

2 8RR L BB

REXWEHHP=ZENFAREEGNEAAEAENMEEES TR=ZANEAEHHP~L
M. EXRIEX, B39.34% AN HATZIEIANBESHFEZEETFERAESHFEZE10000—
199997tRIX 8], St &S MEK=/A, St &SRIXIEI5000—99997T, H£H32.7%HVER T HT
PN ARFKEABREAERERFEX—KT,

066



O aMRmSFEZ R

RIEXMK=FBRVEHHF~ZEX T A EEEFEMEN UYL F10000—199997TX
8], BT S

[E12.28: AR ST X AR TR T L R BE AL A TR

600007ckA L B 069%
0.00%

50000-599997t™ L04%
0.55%

40000-499995c™ 121%
1.39%

30000-399997¢ —63 75.650/0

20000-29999 5T — 13.49%
13.57%

10000-19999 ¢ T EE—— 31.14% 2924,

5000-99997T —2992;2-70%

49997TER LT — 11079

0.00%  5.00% 10.00% 15.00% 20.00% 25.00% 30.00% 35.00% 40.00% 45.00%

TK=A KiTX
SRR (PEMEFESNREER N )

E12.29: AR ST X AR TR 2 MBI B KRN G ET IS R R A RVTNE

600005TLE ' Jibo

50000-5999975% " iy,

40000-499995¢ ¥ ;10

30000-399995 ™ 217

20000-299995% ™ {33

10000-19999775_ Ak 19.94%

5000-99997¢ | 2259923%0

— \ ] 92%
49995tk LA 44.32%/2 o

0.00% 10.00% 20.00% 30.00% 40.00% 50.00% 00.00%

nK=8 KiBEX

PHERR (PEEFESNREER KR H)

067



WFIERBEHFERREZVNE, KEXHNEHHP L ERNMEKTRFEES TRK=ANEM
AR K=AX—FNEE4999 7T LA FRIEHE S EE947.92%, KiEXX—LE57/944.32%, M
£10000—19999tME X 8], Mt EFEMEZE, KIZXX—XEEHKR 5L67919.94%, MEK=
A, (VB 13.49%RVER T P LA B EZ R ME 44512 10000—19999 T HY X (8] IE R B EFI&E
fERETRRIFNE PO EALF5000—9999 7T X B,

TRARFELEEFFARIER—EESHENEEMRNRER WEN Y. 25t an. BN
MREZRNER 3) , KIERWE R R~ EZIMFEEF S T K= ARE T R~ %,
ZOFN IR R T 4999 T EH A E K =AM G LR E B T RIEX . MAZSXRER =L IEE
5000—29999 T Z M FNE X BINRVEFELL IS T R=A. TR L EERS R EEER
HYFIE P X [B][E4¥ /95000—9999 7T, FiE KFER=.

[E12.30: IR X AR TR P B KR N e S int i 2= RTIE

60000524 ™00

50000-599995T " "

40000-499995¢ ® L0

30000-399995¢ ™™, &/

20000-299995¢ W 4-7%,

10000-199997 "mmmm—— 1349%

5000-99995¢ —— 27'23846(3)/30/0

49995t LLF —44.04% 49.31%

0.00% 10.00% 20.00% 30.00% 40.00% 50.00% 60.00%
mK=f AiBX

PUERR (PEZMFESNREEAR )

RIBRHE B R L AR N R AN EE E MBS T K= ANHmihe g, BFEK
A5, 5 B TR A B LK 8149 920000—400007T.

5 AR R AT, AR ST X ER T R = RV D AF RN R IX 89205 -39 7T, RKEFUIAN
HYFR{L X (8] /94075 —59 75 7t, Z IR EBAREWMNKFER T, MAL XA P~ &8

068



O LR SFEFRD]

T E AR R FRHARY £ 7&K, FABIRANE ST E .

MASXRVER A R~ R T KR=ARETHAR~ZEMS, BAERATRK=A1XHY
P TLE, EENTRELEEZNTHES  MEES, BEit, KIEXBE T~ ERIFT
EEERHEIRESHIS X, FEEIFERLAVAH TR EBRIZ TN IRE,

(Z) WAREFXRILFKITLL

1. (RFEIFHER

ERARKNEXNE P~ IETIRBETERQBIELHIA51.25%, & T S8 EFEA47.44%RILEE

5, RIEXE RPN E T ZRARMRAYELE7760.66%, RTS8 24566.15%AIEL 1, 15t

EXRYPO B T R, RSe T MABVETR = ZIEWE T BEZ R ERN, BB FERRAILEE 25179

57.78%.58.76%, L GRINBVHT = 1B S EREAILLH 25 46.51%. 40.91%, FE R ER IR
DT, I NEFT R LA LU FIBR 2R, 28 54.64%.

K227 BRI EXE DRI MRS E R

E A Rk~ m R5e gLl M RN F1y
=R 90.00% 86.05%  93.81%  88.64%  89.75%

AR ENE I ETRE  52.22% 54.65% 49.48%  40.91% 49.31%

A AR ENEHLFERE  25.56% 29.07%  26.80% 19.32%  25.21%

FERK 57.78%  46.51%  58.76%  40.91% 51.25%
R IR 62.22% 60.47%  54.64%  65.91% 60.66%
A == RS 16.67% 19.77%  16.49% 19.32%  18.01%
EIMRIE 43.33%  45.35%  50.52%  44.32%  45.98%

SHEROR (PEZIEFESNREEBF )

69.90%RI K= AE MM P~ LT RRERMRALLGITZES T REXHNX -G, EX=A1
MR EREFERRALEAIREA47.23%, RFREXHF~ L. K=ARER LET R
fu. Ak FrE Ry LIS T RIEX,

TEIRENRY A R = AT, N YR AR = M W SE SR E R I RI L AR S E fth = EE T AR L,
8. THmrIFh R~ A R R RV L HIRAR.

069



228 K=AEFTXE TR R

ERE &R m o R BB M X i
R 91.30% 92.05% 85.78% 87.21% 94.25% 89.10%

v R ERE I ET RS 65.22% 60.23% 58.67% 50.00% 55.17% 58.13%
A BRI EAE I FERE 25.00% 34.09% 34.67% 26.74% 26.44% 30.62%
FERK 43.48% 48.86% 48.00% 47.67% 47.13% 47.23%

fRRR IR 73.91% 77.27% 66.67% 72.42% 62.07% 59.90%

A == {RbS 20.65% 20.45% 16.89% 18.60% 19.54% 18.69%
BIMRIE 41.30% 50.00% 48.89% 54.65% 49.43% 48.79%

PHERR (PEZMFESNREEBH KR )
2. SRR

ERARKXTXAVE RPN FRRFEBANKRRIT, AIANZEREZHER UFTER
o B &RRA=D, EXRFEZ/RARE. BCHES, EEFEMBMNFEA FLLRFE
TARBRBFT R LIEA RS,

Hep, fUUFARINBE B R = ENFERONESEERTEMMRER T, X5 X O ERK T
BRI R~ A BB [ NBYER T H == 215 55 5h = EE S B9 &R mh Hr e
AL, I FEMRBEAFEEFFRRENHF, ERERERRE/FEEZRTEH
LLBYFr R = R EM =R IET S, EBIEAVAR RN R D RFERVEE TR~ 2L
MEERNEE R

=229 EBRREXE DR L FEL TR

FFEWNKIR R5E f#5LL [~ 3| i
B FFERK 63.33% 61.63% 63.92% 54.55% 60.94%
BB 63.33% 63.95% 60.82% 56.82% 61.22%
ERlIE R 63.33% 63.95% 57.73% 61.36% 61.50%
B/ EANFEEHIRARE 55.56% 53.49% 62.89% 47.73% 55.12%
EE 61.11% 53.49% 53.61% 59.09% 56.79%
ETEIN 15.56% 12.79% 13.40% 15.91% 14.40%
FX 23.33% 18.60% 25.77% 30.68% 24.65%

SRR (PEZMEFESNREER R )

070



O aM R SFEFRDI]

KEANE TIPS XEXE MR~ R, BT B EAFEEEREST
KR, KR FERLAPANFTEZFTRESEBHLLARETRNEX, XER=AEHHP =%
M EFERLRNLEARTREXNBERZHEM SR X FEM/LIFELFFHRRRIERE, K=/
AR R 1 S RSB R~ M REAE R,

£ F BRI T AR, AU | TC 55 R BRI T RO ER T FR = i M R R b S E AR B B EL B FE RS AR, [B]BT,
EEREHIR T LIEERERR AN RS, X2 T67.11%.

230 K=AE I LIEFEL TR

FFEWNEKIR o BEm k' AN EH Bt

B FFERK 55.43% 63.64% 61.33% 60.47% 52.87% 59.34%

BB 63.04% 62.50% 60.00% 63.95% 58.62% 61.25%

ERIZ R 62.22% 65.91% 67.11% 60.47% 60.92% 64.71%
Ex/{ERMNFEEZHIRAE 59.78% 54.55% 53.33% 50.00% 62.07% 55.36%
& 58.70% 52.27% 60.89% 60.47% 65.52% 59.86%
ECf&/EA 18.48% 17.05% 12.89% 16.28% 17.24% 15.57%

FX 29.35% 28.41% 26.22% 22.09% 29.89% 26.99%

PHERR (PEMEFESNREER KR H)

3.MB RN A KEFUNBIELH]

TR, BERARAOEXNE DA~ L EREEFRERN, BRERRER, W~ KRR EIMR
FERIIR N & REFWMNBILL ISR BIR S AR 5 L1 7 EE 3R i BYER Th 3 HR == 4 X FF B (R s
ABIEEBIR AR,

ARSERVER T AT AR L IEARXY T H MM = I RIS T =, R EIRE 53R W3R ERMRER AN AL
EEABHRERS (7.01%) RN (6.88%) M EFERLRILKAN SLLERSRIE T T M
(8.15%) « FR5E (7.99%) o | M BYER T HP == 20 14 EL ELfth = FEI T RYUER Th FT R = LML B X EWSE =
IMRE,
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231 REX E B ECHHT T 2L R IR N A K EFUWN L

U] ERR{RIS FFERK 07 7= {RPS EIMRME
I~ 5.91% 8.15% 0.66% 3.51%
23| 6.88% 5.74% 0.76% 2.19%
AR5 7.01% 7.99% 0.68% 2.20%
L 5.95% 6.44% 0.93% 2.56%
i 6.43% 7.12% 0.75% 2.63%

PHEROR (PEZIEFESNREEBF )

EERRMR S E, TN (8.83%) « £ (8.25%) RUFTH = L E R SR AR H S KEFWARIELH)
B0 M FFHERM, R (6.17%) . £78 (6.16%) P~ It B ERANLLHIRS.

KA ZIEXN TERRR FERLARES KEXBHF~ZEFRERX R, KIS
XBF R L IEEFTERLDERANLAES, MK=ARVE TP ZEE R EERRT,
X EERIRFLBVIR N LIS T3 E RIQAVIR N LU K = 1 FE S i R AR = S T R
YRR NIK IR FRIEX IS B RILIENBIK T,

232K =AEBMHE TP 2 ETZ ISR N & REFUN LG

] R {RML FERK 07 == R B EIMRE
L 8.25% 6.16% 0.80% 3.08%
3P 6.78% 6.17% 1.05% 2.81%
Y 8.19% 5.45% 0.91% 2.31%
T4 5.97% 5.47% 0.77% 2.59%
L 8.83% 5.47% 0.91% 2.18%
T34 7.77% 5.84% 0.87% 2.71%

SRR (PEEFESNREER K H)
4. BRRIEAIFRRO

RiBXEH A, SHREFNFRROZABIEEZ M, T NBYER T = S TR R R 72
RE2 W P R F . RIMRBLAYFE RER /K £ B Y B RS H R O R AR N ERFR,
R EI3.29%, EURZBFERIL, TR A3.17%, TS, KiEXIHHX FFERRAYFIITEKER
=T ERR,
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7%2.33: RIBX T 2R AR i TR 2 MR = 2 R B YRR KR

SRR (PEZMEFESNREER N )
ER=AEHH, LENEHIHP T LIERNFRLERRO

fERIRE

3.29%
0.90%
0.87%
1.43%
1.66%

FrERE

3.17%
2.42%
2.63%
2.48%
2.68%

WA == 1R B

2.20%
1.40%
1.48%
1.47%
1.65%

RIMRI

1.74%
1.33%
1.66%
1.17%
1.49%

O LR SFEFRDI]

HAFERLBFKXRROZAK, 18

27 4.99%, X B ERRI, FE2.06%RVR O, K=ANHHNFERLERVROZS T K

SR,

i
i
M
T
y/at
A

PUERR (PEZMFESNREEH K )

fERIRE

2.06%
0.98%
1.22%
1.34%
1.50%
1.57%

FrERE

4.99%
2.23%
2.63%
2.44%
2.56%
3.45%

R2-34 K= T B AR 2 RN IR TR KA

WA == 1R B

1.69%
1.42%
1.51%
1.69%
1.49%
1.59%

EIMRI

1.01%
1.33%
1.22%
1.33%
1.25%
1.18%
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BT IATHE FELEERS LT WEES?

BEFERRRA, TEEABREAZHEIR, ERENEFEEERAIMFAEESSeguino and
Floro (2003) g1, MNRREF LMW SELELHETBEM EF, BARERE RS LA XKRBLZME
RSN F B UERSEE T XIS 2013) 5, LM ERETREERERIZEMINE,
A FEEEE ZHNEERERREKASZHSESE LN BTFEMTEEML S ENER,
EMAREELIIBIERREN I, #MRABHIFEENFAERN, Mt B4 TIRE
mEE, M EREREEXFNATAENE~RFIESEFB5E, L EEFRaNFIMME
BREoA, W ISP TR E M ERAL TN, XTRE T B FEFRETZEMES &5l
A RELL R LR AR ARV A E & . FEE (2019) isH, BEEL US55 o, KEEBRKFEREZE
EETH, ERENBRNKFEEEEN, SItEF, XENTSMEEVEEBTYS 550G
HAREBZRE, RME—FiRE, XHE—FPIEAT BB oh MR ES o R5R,

ZAT, LB FRAMAE SRR T UREIFEZRN, BRMRAANEE, XTEALT =X E
RV R IR FRIRITHON 72, BR T A FEFIIE N EARFTERR U R BV FE5 (BIE—%
HE ), A ERES =P EREENTEEM TR METER =M, f8lL
B REARKNTIAMRES, PN EEBLFERR EEURKEET . SARERTAFER
TEFBUBIHAERRAZEZGEARE, PFEBUFERLHHEAEHAITD, WEBIFER
YA ARHEERAZEFEEMENEETFER, FTBUFERRLSN EENRZEVERH
EERTDEENFRERT . M T ABESFERAEFAANGER, Bl FEREZE2ERES AR

mia ik, (BARENIEIRE  MES Wam RINER 158, IR IR R IR, AL TR
feAIfEE 28],
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O ZM R SFEFRDI]

=2-35. =MFELM T AR

Tzt CIEFES i
Bk FrE R 35 —% BRE
fEE 35y E 3 ey
1 RIRA —% RENERAK —%

PR (PEZMEFESNREER K H)

WNFPMAMS, BB ETERENFERNEIEZFRNESE =T L, IUSE=ZFNRZHEHR
KE] UGt A I D AN F XA E A~ EENE RN R AL, REHR S = EFER T
B LN AEE RFZEM URE L FERE =D FEXER#HTEVIEE, #miRR AR R
SRR ZE R EBEFE R A MIZ ERRM,

ZiEFEA~ IR RTFERD
(1) A5E R

REBMRNE L, PERFEIOLSEFRE (EAN R ERE, KWL EN T HREZZLHRE
EERRIFIE N, FRE il AR REE R ~RREE T, P EEEFrEsmT
BRNEZHNZRT FLESFAEHA S, XX EAFREMMIERRM,

(2) ghiEHaR
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FHBRRKEWRNRYE IR E F IR 5T A BEE R, (A E R R ERN R~ HiE 2 el A B 77 this
I, BN Wk FrE REQ 5], H AR ERN B SR M R ITEFMRBZRIE L FERR & KEFW
NBIEE A LA R R A TR 1% 23 B9 b SR E R P 5 ZKEEFURNBIEL . ITHR{E 5 SREME, 52!
ZRIFEARKRERUFERL EFAFERFRRRO, A2, BfAFE TR EEES TR ARE
I (s EEE KT IRITEV S M 2B KRAF) HENERROLHE, X—afs2 1FALl)3Fh
BERANERERTE,

KTFRIFERVER, ER AN BRI T SRR, EF, HHEMWMEN0, ZIENIHE 1. %518
SEFMARAXONEIME~EENRER, (FARIFMERNBREEE,

0, EHAMAN T Z£H 2 2 UR A ge it RIE 4 5 X — R L SR EIR N RIFRIQF R D
—THRNDIER, PREIANBRNKFE HE K EER AN TR ARG LR FTER
FEEFENEIEERS, [T, R17ERFIR, BIEER K E, BN FERTEET ER M,
FL AN EHEEVBRERITENREFUIN RIFEEIRAKE 8 (LURBARFIRRIHE S
AFERER) RITEMRHEREE (WNIESE, SR[EBNPFNEMPETZHFEERNO, 55
TERESFHNBEN]D RBEBEBFEUEURZIHETFRMURE ERIIEEMIPMEFE
URHERAZBNEHT LB FrE R, BB ) Sl 20 BRIk SrEEI A M E
WENL EMBUNTEARBENO)

~2-36: LB ML

PHERR (PEZMFESNREEH KR )

#4351 (Gender)
EEIE Sk (Ge i (Ge
nder=0) nder=1)
B FERIRO (%) 3.10 3.15
fEEERO (%) 1.60 2.96
G RIBER O (%) -4.52 -6.18
KEFWAN (F7T) 54.63 49.22
FEIR KB {B] (£F) 32.66 29.48
HEREE 0.90 0.81
F 5K 0.81 0.78
TERE 0.39 0.34



O ZM R SFEFRDI]

TERVEREG T W LR AT LUR I, BIEMZEEFES RO EFERKRNELE; 75, KEER
AT IARERLFERRANES ERRER, AR ERZE S EFr SBIELH,

) ZtFEA~ RFEFER SHYIER

Z3CR A E])FRY ARG THER XS TR E R T BNEE R IT R0, =AU

y; = Po + frgender; + . X + ¢

HA, i AREBFRE, AR BFAXENE R AR FERR. (A RFEM, FLbsL iz L
AT =R A NEIL 7T = MR BEEHHE, GenderRRE5, LEH1, BEN0, 2
AR ERBRTE, HRANABBEANRETES, KERSG AN GRBETNTFREENERF
B, T E R EENREREBREREFVRAN EERKEEABEE. FLHE. TERUST,
B XETSFAERTEX, LRIEERIX FE R R FRIEMRE AR5 Y,

F2-37:[Bl)FLER

sE jER fERID jERI3
= Bl FERE = 1SR TRA
Gender 0.115 1.147** -1.754***
(0.353) (0.520) (0.569)
Income 0.0177*** -0.0335*** -0.0400***
(0.00585) (0.00862) (0.00943)
Retire -0.0192*** 0.0215** -0.00583
(0.00663) (0.00976) (0.0107)
Edu 0.384 -0.330 1.050*
(0.354) (0.521) (0.570)
Kids 0.189 -0.956™** 0.767**
(0.214) (0.315) (0.345)
Job -0.236 -0.766* 0.283
(0.272) (0.400) (0.438)
Constant 2.348*** 4.096™** -3.825***
(0.628) (0.925) (1.011)
Observations 1,675 1,675 1,675

P RT1%IEENEZEEKTE, P RRSWIZEERNEZEKF, *RR10%IZEER BEHKT,

ZANAREZ,

PHERR (PEZMFESNREEA K )
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[E])ILE R R 2-3TFh7R, FEIN TN EER KB (8l & . F X TRFERIZENE R T, EE2
MR X—FERTER T EEM A1, X F 51, ZIENRFEMFTEKRELD, Mt
THEENFERROES MNES KRBZEV URBLFERLERTRFRE, B ARERIENL
MEELFERRL ERRFLE TEZSRE, BRENTFBEMS, KERMETHEENES
Ry, A ERERRRBZEVEFLSENER XBH DRI TR ZIELLEEEMEEUES
BB EFE R

(4) ZEEE R R REENESENEE S T=EIR5

SH— M, LA SRR SR 5T R RE MR L I (R e B VIR A, Bl E R MR AVE AL £, AR &
AWEZEDEEINF L X —RiF SZIERFI N F B S E EHE XA,

ENAFTEEXNRNEEM A AERENHIBE RS, BAMAIENR TRIHENRRAERINFIAA
REENES, FIRE T “FUBKSHE UL S, LY IiERT NN FLNKIPEERE
B, BIANNF LR EKSHEEENZIHENRIEN]L, ERMNZIHERIC A0 #ITHEH—FETD
M, BB

saving; = yg + yigender; x kidedu; + y-kidedu; + ysgender; + y. X+ 1

HA, Saving R EERIEKERO, 5 Z A1 E X EHERY; el )X ORYGender*Kidedu /g 143!
MFEZRKSHEEMBENRIXIT, SRIFEALERHINAFERRKESHEEEZNEENL ER
N0 X—RXXBEX—RBERE LR X INERTE, HEEMERT T LENESRTSAMIEZ
BRERX R ZI, BAAEREPREMAEHEE, R 7 SEIEREEBR Y RKEFWN. BB
BRINESEL B EZE. FEHE TR, SR MENMFRRKSHABEMEEMIN, URIERZX
IR [R5 RAV AR,

%2-38:[0])345

TR B
Gender*Kidedu (210()63235)*

Gender ?007163;

Kidedu (857922)
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O ZM R SFEFRDI]

- 10.0312***
(0.00865)
| 0.0220**
Retire (0.00976)
-0.345
2l (0.520)
| 11.393%**
HIEE (0.365)
-0.820**
ol (0.400)
4.732%
Constant (1.055)
Observations 1,675

P RTINIEENEEZE KT, P RRSWIZENEZEKT, " RRI0%NIZENEEEKT,
ZHIREE,

SRR (PEZMEFESNREEA N )

M ERPF—TRIEIERFKE, FHMROBNRZXINGender*Kidedu R EE N 1E. XREAINA
FEVSFELNEEZBFLAKNEENR S, BEBEES RN ES RV R FE K X B BFHK
PRIES R RABES TERFBBEHMNAMER X, BEXE T —IUBRIZE, siEEr]
BEXNEETEESHNEREMIZE L, PEEHHP =L EHRTHAERSIR T REE CRNKE
RS, FIINEEN T BEHNFR, MFRXAKMNEAEHNX HENE%E EHAESZ TN, B3y
FHREFRFZERR, FERTHARIEREEEENEENE N,

(5) 245

&R LR, BT Rt e, i1 EEEREREZERZTHNEA S T - KEEZE
FE XN TR AT SERT B SN LIERNFTE RS AN SN LZEDTA, B
NiZZE BRI FREEENRE, 7 migitiy, MERRBEERSFFHNLE, REFTER
Fer e, MIEEPEREMEERXETFLERX—RILE, BRI ERFFERZEERIEAK
B2t E R X,
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B=8bn FEZEFEDGDR

FIERERYERSD, Fl IR R TRt #1777, A2 7 HXEE R ERNS
RAIE EX—8090, M IR AFERA L EFTET D, KITHELZ EFEZENERB LS FERE
&, 356 B F A DR AN EEZS ICHITH—TIRE. D ITHEE Tl EMPEZREDST
ERE HRE=SZEFEFRENNFERI LN ERITON, AED RS SIEERYILR,
£ TN R A ER U EE B = T B KIS R AT XS EE 04, S B A R Mt SR R R H i
MBBRR R, — A EUFFRERIEEENR, 75— ERA LR LUAI I E B 2 H 2 1%

A RES. 2 fE, B SEHEFETEFRENEHTIRER, ARLGESZENTAFTEEN &
=, B IENERZEFRETHHITSEFRERE,

C} AERR:
LZUERERNEBEEEHITIEEUHE LR
fEE %, MBI N EE N KEFX G
FHITEL EL fth 214 B Z IR IE R HE BRI
KEBANEERILRE. EERTMN, PARNFTE
ZHLENEE,
2.AEEFE IR EFERREIERER
TEXRFERENIRZ ERTSFTERK, 8
ES5WNES, LA TF YRR RSB EMm
FESH  FEENSEERREMEX, A
FEMINER. BEENIIEMFEmTNT
AE, Attt 27 EFREEBEADAF T4,
ZEWEIR TEARFERK, £ ARAZRER
ME, LM THEAFEESEARRT I
3HTFHEARAESE —SHEIEEN
KR BDARE, BEFFEEL ML S
BNARBEG R FER. 8@, B @A
BERFTIL, HRZERBEULFENNEE
Do R EE = 1 L BRI EE T
R M ERE RENERE,

4.7 W RBCHR RV RIS BE IS IR 4F st LB 22 1%
TEFNEEIGNE A EIEM. Bai#Eh s+

080

FEENELFERRFEER R REE
BT A VIEERT, BREZNH B B RYOIE
o

5.lERE/NEN, KEFERINEZ S KE
&, BhREmMEFAZRREERSHNTER
Vo T &R =L XS EF ETT R 5K
*, AREFE S . EEFERRANNESRE
S5HXERFTEDNRESZ RINER,

6. BMEERXIRT IS L FREA T, B ALV ER
TR FEEFR AR LAY, UR
AR =T HIN T ZIESFTERS BT R,
1. HTIPEERREMEFEARENRE, X
MEXFERSIERB I, BRihiaits
EARBERIF R S LR RE IR~ K
MERIFTE N

8. NAFELRHFREZR, E AT
RNEREXRINZRMERN, FR~EEIIEF
BEIERFERE R RIRENEE, 1T
Z IR E T XX I HFE TR RZ M A/ N BAPEAS
HoJiTlt, REEZERRE I ERFTER
BT ER ARADIE H A, AN TR A K o



PAAEZMFET DD

&) — ZEFERBTIE, SAFREEHRT
(—) ABGaFEIEER, EFTEE IR B S

El3-1 AR ETFHIFEAF e B a5 Mt 5 E 7. RE A, FEE I IRRER LS, BX
MRS F S T S5 1%

H—, AEFS NI ERERPREEFHAEFZ N LEL BERLE 2 SRS, X=
FREZMEFBZANEFEERIESRES, FERTRRTBIEERR T,

E3-1: REFFIYMEE S (7)) DB MR E =

80 19.43
(137
78 16.34
76 15.25 74.83
73.33
24 7295 73.64
69.63
70 —
68
66
64
20004 20054 20104 20154
ETEREG (%) —— BHFITEAEGR (%) TS (%)

TS S RIEA OB SHEES
SUBRR: ERGR

AERE, —HHE, B hEAEIRARZEERAOZ LR, E3-29MERH60% Ll E AL
D FPFESAONLLE MEFRTI LB L, B8R REST MNHX— L EREREE EABEE, &
R ERHETE ARXE. EHERUIEEHNIEES, M20135F 21201 7F A F8), X9
HMHe0%5 LI EAOSLEHRAE, BEEMRD 314 L&, AL BERF N, BTN EE LR KT
A EMR, X PAE—ERMHER KRB L HEY], FELZEMXE, REE A METBIFAR XY
Fahto
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E]3-2: FZ 602 DL ERHA S PR A D EE (%)

35
33.10
31.57
30 1877 30.21
25.14
25 24.54 24.76
23.65
2151 %%gg 2117 2141 5418
20 19:83 '
16.7 1727 L7:76 18.02
15
10
2013 2014 2015 2016 2017
EBH60F U EAAOSFERAALE (%) FEH60%5 L EAALSFESAALLE (%)
tmEH6e0F UL EAALFESAALLE (%) [~Mme0F UL EAALSFESAALLE (%)

HEERR B EmanTFE

F—HH, EHREREHRE T HZEFERBNERS.R3-1AZEM2017TFFEALORME
AR AT LAE L, 2017F bR B85S REZEEEZ T E ML, HEH, IbR605 L EFFEZEAOF
LS EEER52%0 T N2018F L A IRET B 15, Flt, ZIERX LA SE HER
RANER PEREERGFRES, F10 LE It EHFmA85.85%, mimT H14#980.98%,
Ith, 2R RRIAPRIFE R E AR H.

=3-1:5Em2017F R REA ORISR

=] F#E2SAON) E(N) Z(N) tE51lEL (32=100)
b 14551300 7212900 7338400 98.29
b= 13592000 6768000 6824000 99.18
[~ 8978717 4493885 4484832 100.02
9% 14353300 7127800 7225500 98.65

HURSR: & G TH018E SIS
£32: HIER0L T U EEFA O ELLF (%)

U] # 25 =it
] 11.84 15.24 18.57 16.30
Zi 33.19 37.06 38.65 36.96

FER PEROICF A OSSR
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PAAEZMFET DD

H, GV IER EFREERFEFLIERBIVERAT B 1E RIF2010FH/NVRAOEEHK
iE, PEEZF AR RBLEAEE26.89%. BAN D EREFRELLHI N R3-2. JUUE L, T&
RIBLLFIIESEZ £, BIFRMBLLHILLS £ H20%:

RBAEUEREEBNREBEEREMEN, §34.81%MNRITEFRBIEAFENZE O
BRZz—, AAHEEEZEFRETRNE™ERIEST. KeEMRE . DEF R,

— AR EF LML RIIER, T EREMAURRIBRFEENVRAODSELE, TELR
HRIRAEMKER R EFHBMEEFE ALLH/928.8%, L IEMKE T 52.7%, XA T EF L%
WECES F 2B ERAVKHEE, LE—BRME, S TREAT —B0E5KIR, BRETEHD
REISEM, EEERES B OMERSZE—ENZME, NTEMN T BENET X H.FERZMES
FEBERFENAUREZERR, IFE—EN MRMN, ESHEERABRRMEEZKTES, Mk
BRFI—FRLTEERZX TR,

3

—BREE REHRE, EEEF NIRIRIRAVINGR, BRBZSHEF NERS FR D E, BBz iE
WHEERHZEZEFEABREENEEZRHE3-3BT T O MEBFIREREEFEEENEFEA
PREEER], ATUUE R EF L ERSFIRREENEBENMREEES T E M. AR, A FIRHIE
K, EEZFBEBEN TR BB, M EREERKNINERGG, SHREHEHANEETFEBE
FIERAVATBEME R — B R AR, XA D KREZEFANHBEEEBREIRRAREME EEL=
BNKRE, T D FUHEB AR, EFRERM BB R EIMEM%E.2015F 127183
HCAR S RES R BBREM—WRAEER N ZF, REEBRUEBRFREMET B
REF R BT RN F LI AEN, BFBET AMINETRER, E— €2 E LRG| 7 ZEERAYM
HAR SR TE R IR, BFZWIRIFERN G2 T31.7%, BEFHHRIHEREE — 1 FX

E3-3: MRS FWRERE ST EEEFALLE (%)

35
30
25
15
10

60-64 6569 70-74 7579 80-84 8589 9094 9599 100%LlL
B4 i
FuEsRR: PE20I0F A OEEZR
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=R OERE BB AIFEEENEHFSREREER, —BEXREB, EFAFTEEXN . ZZA
EN B HEINER, RESTEREHFEIZERNN B SKRSIETRVEN, RMmEEERY
S o R R NIRRT, §45. 73%RIR BTN T AR AN B S FEN &R OERZ
—, B E31.82%MRIFELBILE SEFENRKEARBFNDE, XiRA T REXNEF ADIE
ISR B H LSRR,

——
—

=1

1)1

#

(D) ZBEL M ER:

T ERARERX

il

FFERENTIRIER A ERANE A A HE, MEFEZLEN LT EERRVEML,

B, ILFERPEAYETBRAAN LA (H3R3-3), MET M AETEBRAE,

7<3-3:HE2014-2018F[ 12 MEBRANBESTT FA S

o /,\ == o /,\ ==

TEARY TCAME e n STUALE

=2 Ezﬁﬁﬁﬁ(ﬁ:) Il 12 A MR i"]@%%(i‘.) F{EREimAA

= WEHEBGT) ¥EZE A (5T)

2014 220 221.6 7832.3 8290.5
2015 233.9 235.2 8268.1 8833
2016 245.5 246.5 8604.7 9229.7
2017 257 257.1 8890.7 9563.2
2018 274.1 272.2 9291.9 9976.4

DHEAOR Q019 E DA ZRgTF5)

HOX, B FUR EF, BRERAVR EMRWEIE Ko NR3-4RE2018F ERx i Beim A F 427!
TR (%) 52605 K LA LB AR S b HEZ #URFTLAE L, 605 A L BHA BB RTINS ER
B imo EE20R&ERT, FREE IR, 2R M 151 SR T B E R R R A £ TH EF I RIER
20 R FHNBBRERPHBLIREREFHERZRANRSUEEX, AtEFBHANET AXE
Em T HMFUREHN RERE, BEEFIRVIEM, TAZEETIRERNRIE, RENTEF; BRT
W ARAENEEMEEIRETERE, B 5 ERAMERIEZHANEFRBALH BltE
KRR ERNL= B IAENBIE S,
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PETEFET IO

QRBIRA AR (%) K2 6027 Ke LA BRI &5 b 2

=k

=3-4:FREROISFER LR AT

60% KL E
& A& FR(1CD-10) 55T 5~14% 15~44% 45~59%
& b HER

Bt 10.2 3.8 24.2 23.0 38.8
1. ZmAE £ R/t 34.6 8.2 18.7 16.1 22.5
2.fhyEg/vit 1.0 0.9 21.0 33.8 43.3
3.MREMBRE RERER T 9.7 21.0 20.3 18.1 30.8
4.5 W EFFAENER/D T 1.5 2.2 16.1 35.3 44.9
545w T AR/ 3.9 3.2 34.9 31.4 26.7
6.144F R R/ T 4.4 3.6 13.0 26.5 52.5
7.ERFNP IRVt 1.8 2.4 9.3 20.9 65.5
8. EMZL =&/t 3.2 4.6 23.1 31.8 37.3
O.fEF ARGVt 0.8 0.5 6.7 23.0 69.0
10.ME0R% R 5w vt 37.1 10.1 8.6 10.9 33.3
11 H R SRR T 6.0 3.8 22.5 28.5 39.2
12. R RRFNRE T 4R 4R %/ vit 7.9 9.2 30.3 22.5 30.1
:;jng;ﬁf%”%éﬁ 1.4 1.4 19.9 32.7 44.6
14 B FREFE RS/ it 1.8 3.4 34.6 30.3 29.9
15. 5% 8%, 53 4 A0 == 43 HA/ Vit / / 99.0 0.4 /
16. 2R F EE G/t 100.00 / / / /
;gf;f;zaiﬁ’ 28.6 18.1 25.2 16.4 11.7
18.FEIR AAEFIGIEF B Vit 10.9 4.7 18.1 24.1 42.3
19455 /it 3.7 5.0 31.7 29.9 29.7
20. HtiEZ EF RS Vit 2.1 1.6 20.2 36.0 40.2

SUERR (2019 E DERRITF5)

eI, X FEf &, EFLIEE 7 ER, AMEEESHET A% 2019F(FE R ERRESITF
VLR, ERPNIBREFAAERBNERFTHBLIREREEFLEZRFMESTH S
Y, &R3-55F T X 11K HmMI B MR AR 450 BmRER MBI B L, BT B4, TEES
ZHEEFIR BRI MER
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K35 NFHEREFERFMERS T BRI MR S (%)

60% R LA EmA L
Fs SRR

i B4t
1 ZRBEMFTERBNIT 23.5 21.7
2 53 EFFMAERRIVT 48.7 41.0
3 FEA T AR 29.3 23.8
4 WERGHERIIT 54.6 50.5
5 BRAN 25w it 68.4 61.9
6 HFZRER vt 38.7 35.5
7 B RS mIT 72.9 65.7
8 HCRSER VT 41.7 37.2
9 A BB R AL AR TR T 46.5 42.1
10 FREBH . BREMEBEFE/DT 14.5 9.3
11 Hifs. pEt 38.9 24.0

HEAROR Q019 E DA ZRGITF )

PEEBURNERE, UERENSFIE.R3-6ZUTRFRSHANK DR ERE, HIEE
T WENSIREREIEREBRERES, HEERB TRERK, BIETLEARY, IRAMINE
FANFHENINEFERE PEFEEFOHARELARNAEHREE T, FEEFERIEERE
RAHR B LURRROR A G ME. #EFR S N E mA R O AR, 2SI REE 7 &
FRLMS E HRE0Y KU LERBEARLE—MIEIERBILEH/976.3%, EFR X —LE A
ATT.6%, =T HERIT5.0%,

Z&3-6 2R F X 0 BYNEMERBIRE (o)

15 2003 2008 2013
IEFNE MR BRE
B 133.5 177.3 310
ZE 169 222.5 350.5
FueH SR BRE
0~4% 6.3 6.4
5~14% 9.6 8.7

15~24% 18 20.2 14.4
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25~34% 58.3 51.3 38.3
35~44% 117.1 121.7 115
45~54% 219.5 259.5 235.4
55~64% 362.1 419.9 389
655 LA E 538.8 645.4 539.9

SHERIR Q019 E DA ERIFIT T =)

Za bdoth, ZFENET AR RFENENRZNEE D, AMBIZFRZEET X H
EhE IRz, BT ZRARXIEEFNEEENNERRRZ—

U EFA 2t T PEIEEHARRE IRV E F XL, TARE S Z8 2 BVFZR 247, Tl ) REER
AR ZES B ENERINAAERSNXIE, AARASENBRRIR, B91.39%MLIEE
DEFFRR—R RS RERIUR R IRE XS0 Z B BETE B st Fipr A M BY 7877 & 38 %
%, B E A A e A RFHNEF R EIN A E KIVTERZF 85 F T3S LA E AR XL, Tl 170
HAER A R M E e K F XL AT EEMNEZEEES THREZERERKT, BileEF L ERL
U2 AT BE 1% N AR T AR KT B T P L IER KRR TE B RR. I REFI(EE
XL RIERIEIET, R E B MNFARM K ES F KR KF XL RE,

W — REFREETR, S EREETE

=B EAN DT ZEFEFBKOZENE, MFATUEL, KEFENEFEZHTLENEE
ZHVIRIE AR, AR AT ZE N BB N KF X T IE E 2 1 B Z RV REE, X —a6 57, 3
MEMTERRGIEL R, MTEEEERENABESHEFLENV SHEIE PFEMTHFE
RECHIER =AW F—ENERFERR; S oAV FEMRAFE;F=1F
NZE N AEEFER I (BEBLAERREER~m) o

(—) E—ZEOLEIENER

BERAFEZET L EEEFRIRANEZFRIRZ —, BREFEHZIUM KA ERRGE, I
REWTET B, REN BEAFERNRBESZ ABFRIEE D AME RN TERTERK
Mg 2 ERA=FERN (BFEHEE RAZERRAFEXFFERL, FEHN—R) . JWER
TEAFERNBSER , EEREHRLES WS ERERTERLN EEMREVEAME, 5K
fr LR —i@FFER,

EEAFTEZNARLELIEFESE PENFEREBRRET S EPIULAGLEIER RS, B

087



ATFAERELHEEHBRIAFAZRERNXF L RURRAKTFES AL ZTIEX, 51T
SR EFEFRERELETE—TOLE, TS S5XNREKT LEBFE—ERVERERE, £—
EIZE LRSS 7 WL ERIRE, BARE, RIBEGISRZINE, BERFESHAFFAESMND
AP FEZAN, EAFESETABRAR T AGBRENSRE T AZBFRKENRME, R
R+ A FEN AR A MRBRFEES M AR BHIEN—ELLHISSERR, 15 TR
BR. M EFEFRBRAES TRV, BT BN REFN WAL, XEZRTZE!
MERZEFREEBHIRSFHRE ML R R ZEERRENEERSFHERE, iR
EZRPTZEFEENRBRAERITEMNREN DT ARNE, 3 —RESHERLETES
EREMEX, MEMUXRAKX, AMERIMARE—EEE L4/ T FERENIERESR
MEEAFTEZRLITBEZERKRBUINEEFERAER, BRE IR0 E,&=3- 74
&3-8D AN AMKHLZFTERLHIERE L. HA, ZEREIBIRRENROARE, IENEBEEE
BFFREAONE, FENEFHERMW AR R | F VY FETE=E 3 /LR AENTT
BAR BEARETAIXEBRAREGSE, AN EAR=FFIMRE/ (HEH) ERAYAZE
UT\ X 100%, = LR R[S R] 2 BCUR N FRSRIR T E AT ERILAILLE RRPEIEA, HEER
HEFERNETEEZZNEAXRLTEEABSHRR TERFTEZREBRARER, $—EHEXY
R TIR AR AAFTFEELZ M RIMSEIR TEARFERI, it S aiERFEREEA LK
AR AF F L IER,

BN IRABRRGITRET R T E—EFX T MR TESFERLEARMIENLL, ESH
IKESIER, HA)Z 2 T HEARPEH MR~ ZIENRHAEEE . FIRFHIL, @FNEEREER
REHIH P LENFESZEARNR GFAGITTIE XSO R E =N —ARIR T EARFE
REEBRRMEISLL) . EB ML 1E97E 225 NIRE SRR TREARFTERI, L5528 AU,
BEESMEC0Y XSS5 IBIN, TR FTET M HITFRIST, FEFHIEHZ TR
B TARME NP EAFESBERREHTERUTRFAIT. RPTIEER, PHEEFES
BAREHBR TR RBUENHERXAR, XRPARNKSHNIRTEARFTEZEEANRRTIRANBIRRY
AT, —FERRTEBERXFESRENARERNEBAFERAKRBUINERERER, 3 —HEXRBARS
AN R EFEWEH UV RERIESEEFETHNERNRKE, RERREREEREMNBELZ
[BJRYERERE, Ma=1741, MR X EFRiR, —1225 NERRI £ 255 % IR ORET BESREX 2 4H =5
T ITERHITHRUIAN3T . 51%MERFERE ; — 1A Z NIRBSHERRARFER 602 FEZER EIE
HTHET NI REWASLSONHERFTE R R LA L, WIEATFRAE R RIKRETAIF
HRIRFERKFRAMEESFESHANSEFESF.
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Fin

2012
2013
2014
2015
2016
2017

2018

SRA
2R
A)

48369.5
49750.1
50107.5
50472.2
50847.1
51255

52391.7

PETEFET IO

=31 W2 EREEFTERNERE T

o . LI
EEH BRAY L

SRENAR BIZECUR o is oo
HE(7T) A (GT) E('g/fﬁ*

859 / /

BEEF%
th (12
7T)

1149.7

FRE
AB( (
BA)

-
oy | THEAM
(AA)

BT
A(1Z7T)

135404 35.72 13382.2 1829.2

136072
136782
137462
138271
139008

139538

36.56
36.63
36.72
36.77
36.87

37.55

14122.3
14312.7
14800.3
15270.3
15597.9

15898.1

2052.3
2310.2
2854.6
2933.3
3304.2

3837.7

1348.3
1571.2
2116.7
2150.5
2372.2

2905.5

955
1098
1430
1408
1521

1828

18310.76
20167.12
21966.19
23820.98
25973.79

28228.05

5.21%
5.44%
6.51%
5.91%
5.86%

6.47%

SRA  HIERL
(B WAL
A) (AA)

Fin

2012 30426.8 37102

2013 32218.4 38240

2014 34124.4 39310

2015 35361.2 40410

2016 37929.7 41428

2017 40293.3 42462

2018 41901.6 43419

Em%—
(%)

3-8 BRI TEAFTERNERE T

INEER Ur%ED
AR Z N2
AOURN( BYELE
7T) (%)

20900 / /

o TFRTEN HEW E$% FETY
BBAK ANz Uz SHET
(BA) 5 ) OEGT)

JT)

61.94 7445.7 20001 15561.8

63.23 8041 22680.4 18470.4 22970 26467 86.79%

64.95 8593.4 25309.7 21754.7 25316 28843.85 87.77%

64.88 9141.9 29340.9 25812.7 28236 31194.83 90.51%

67.17 10103.4 35057.5 31853.8 31528 33616.25 93.79%

68.93 11025.7 43309.6 38051.5 34512 36396.19 94.82%

69.33 11797.7 51167.6 44644.9 37842 39250.84 96.41%

PUERR ExRgnTE, AR BT REBAATZ BT RES WA EGIT LK)
=39 AEFFIEE THEEW MRS P EAFESTENX

- THRARESERE
4% T A a
S i
0.6 62.29% 45.80%
1 51.59% 37.51%
3 40.90% 29.22%

UERR RIER RIS
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(D)E_IHEAXEARR

W FFS5RVFEHERME T PEFER
DIRRRIE M, BIEH NI AHEIRT,
e WEmVXSE B,

BEMME, B FE& SRV FEETERH
B R L EFFE BRI FERIRo

B, FENEVFE RS IEN, KEKF
RN R EFEREBEERLZBRDHE
XA, E_BEREVFTELENTEXIREMH
RIS ERIE, KNS ERANEEZNTEZE,
E(PEFEETARKRS2018) %1, RXE
R WFEEBERFIYKFIEIEC0% (BN

58,2010) .M E W F £S5 FHETRIK,

SHEHMERMBALEEEZE, KR3-109F
2006—2018F W FE£MEIER, HPE
EEXEEHPELIVFESSFRAMRLHERT
MU AN B DG E NRAPETLUE W,
2006—2018FHE P FESRBIE. B
FRABNREESHBERME K EREEE
3, E2018F K, BNk FE£rIER T /92388
AA, b ER IR T RN A5.5%,
2018FKREFRIT4EF14770127T, £295GDP
1%1.64%, E3-42 I T HFE2007—2018F 1
WEFEELXRRE, NERATLIEL, 7£2013—
2017TFEHFE B EFESIZRFE T, B&FRE
Al Fh Ko BR T #1 RIS ZRANIN Bk K, Rtk IR o

#%3-10: FHE2006—2018F bW FEH B INR

Fn  BSERELHGR) SFRARGA) RBEEE(ZT) - BEE(%)
2006 2.4 964 910 3.25
2007 3.2 929 1519 3.00
2008 3.3 1038 1911 3.23
2009 3.35 1179 2533 3.54
2010 3.71 1335 2809 3.85
2011 4.49 1577 3570 4.39
2012 5.47 1847 4821 4.98
2013 6.61 2056 6035 5.38
2014 7.33 2293 7689 5.83
2015 7.55 2361 9526 5.73
2016 7.63 2325 11075 5.61
2017 8.04 2331 12880 5.49
2018 8.74 2388 14770 5.50

HREOR AR RN R RIS
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E3-4:RER I FEEgr el

PAEZEFETG O]

BNBRANBIE KRR ES

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 20lo 2017 2018

IRIEIWIEEER (%) —— SERAHEKE (%)

HRKR AR R IRIEER
MMBARKFERE, 201TEREAREL0A
AERFE2FHE, AR FHIINEIAE
3007T, BRERRAES5%, I IAR IR ARIIN
NWEEXE, SRR, PRV FEHE—
PMREENTIG,

R, FEEVFEHAREEFEENE
A, TR TREEWVFERIVNSANE &
%, XEEERTEEAMIAERITI RE
WERBSBIT W FERIFETIM B
AR ULECE R S 3Ry, BRI ERILE
FENEWEEMEESHRETLSES A
A1y, mE Mt FBERE—LEEL I F
ERIEI DA B ERB/NBITIL, M ES R

RERIFRITXIBE W BEBFRENMRIERE
RHIE, URBEE RN EESIT, 2017TFEA
EEENEIFEIHVPRZAELE R
tF, BEfB21166XEFRNHETELE W,
HENESMRELT B FE2 SMIRAY
50%, EB IV 81 2% 5 Lh 29X B F 5 S FNRY
75%. MR E 5 EEAR KBV Al 3
bW FFR3- 11D F IS EMERRIN
BN ERUMILARFRALIEREL, 7]
UEWL, FNERUBTHELEEKRTI,
KRR DT REEVFEMER
=T, AR E —EFEZNE
L3O

&=3-11: DB AR E R EARRA S AR ER R F AR A B /27 1R E

Ml FEHEERSEE,
Fin ait
2014 1.79 1.52
2015 1.77 1.45
2016 1.74 141
2017 1.7 1.35
2018 1.69 1.26

PR (PEA DML ot F4£—2019)

EH 21

I RERAR R Hth e (i
2.1 1.96
2.08 1.96
2.07 1.96
1.94 1.92
1.86 1.96
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BN FRREEAEFTISE. Halt I FE2I 3 EE2FE TR, 8. B @filEe
BET, TEHETI AT, eIV BT, LbIMESMRITIY, 2 ST FIREK
T2 RS M IEEX LT REFEERSSER3- 12 I F it )Ry EZ 1Tl 15
REMERUFRMIARE 2L ATUE L, EXEEF A RIRIIEIWFRRIITIL, BREal
b, BERZ LB —ENMAL RS MEZTEM L ALZZ TEENER, TENIBEBER
Ko B UL R] AR, B B FERILIE T2 B R,

&=3-12: 8 Tl EARRA S AR A RFRANEFE /27 MR

17k 2014 2015 2016 2017 2018

B RS BKBEFMEELE  2.59 2.61 2.66 2.66 2.69
BB, © EFEPE L 2.84 2.83 2.83 2.80 2.78
ERhl 0.97 0.93 0.91 0.86 0.84

IKFL IR AR E IR 1.48 1.46 1.44 1.44 1.48

FEOR  (FREA DML 0T F£—2019)

(D) EB=XEFRREIK

RIEENDH, WEERERAEVFERNRNDEESFES S, AMERERE—T FHERR
FEZRFEUREEEFEL G PEE =X FEW RN EB IR ZMEEFEE R REROE .

PEFERRARE=SFAB I FERN, HRRBEEREF I FERREEREZEIHMN
FHEXBRKE.NABELERFEZ T, TP RET RO EERT . 2UMN D ANDERK
R B m ™ IRRYFTE LA TR,

b PR B BE S R AF UL ACER Th R == W I R FE BT E Im AV KPS, B 3-5 9 1A A ) & HhiF 45 R
BERMED I EFENREBOMRIIEBERAALSL, XN TRERITEEFNFTENRER
BRRFZRENEZR AT UEL, RERITENEFHENEEEREET A EA IFERK
SRS BINSHNRESEFRANNEILALE, MEMMERILLERT, B mHE R~ H
FAEXEBMHNARSHEES T B % MXEHEAENEZAR] LB BB XN INEeRYE WL R~
i {TRIE, XRAT B RRIENZFIESERSEFEERE H—THEHH L EAE
7o

RERBWIRMEEBEEFEEZFLIFEZFIUIIIEE, B RIREFEERERFELHRL
RN FIBAVER, RIE~ VB HHREBARSIETNA L, F=ZZEHNE L FERLELRE
PNIFEEZ IR,
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PAAEZMFET DD

—EEARDNB, Bl FrEZF MM ERENED I . PERR L SIRIE KR, P ESK
IR M 1999FRY168.312= oG K EI2018FHI5648.812% 7T, IEK T30ZE . RFRSERE
7, 20174, IRERAV H R T 4154 512 TTRI KL ARER, B EEIB K7 5%, 22T, 1A "B =21+ By
AFrEEHIE Bt T A B, B AR KEX R E IV EEERQT IR SO EEES
N BRI AT ZMET BT FREESROFRENEEL LRI LURBARIT, ZRRANFE
REes|EFrEER MM mMF Hil. EMFERNR A BHNBATHIMERE, PEERIRET
ABRAMES, ERVEES MR ERIKRE XLEH S ERZ BB NN EE BB EWE
BXR=mzE, FEABRSHNRR, B FFEREAZRBIFEAF,

—EFEREFmmMAE, MEUARA . BRI EE MR oMM LT —EEE T AFE
B, BREAFRNFELSHIGKE. KA EA REEN L S EERZRXE, SRZHEMX
YN BEREEFRUNEEFREATT BRESWSHIIRNGE, SBFEFET mhipHakFE
k. B LIREN T AFETmUBMEEEANE, XRTmAZREBTERQERHVKE
RIERBME, MR AEHELFERMMRE— IIREXR B HRKERNE. T LRZLZ2ES. RE
IhgEsE BfF & KA B N ERNE L FREF 2 R M (R, 2018) . R3-139E E2017
FORARFEFEHH~miN, #E2017F6 8, FEREEF RN mMIELL00N, HAFESF
2311, N A21%; HRFEREDREENEREAEZEFERQTRI04T, SF2R
PO mm 2R E10%, ZIHN L ERNFERE ™ mERIRZ.2018F 48 FIGE N M XX =
Ry HEEIER S L SR RN F E = ENR R BRIAIR RN, MELATE D RIS =S AEXI4T
SREFWHMZFEZARISIFER XU MERIE T FERRTHIHI A RS FERIRILE
KR RAREERD .

E3-5:MIEEFEN DHISB O MERBAR ST

90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

’EREE BiAss, RBEXR BEFE LTARE ERHREeE TARKF KERI AR

B KBER KR &5 ElhHs Mn=
B3
Eog i Bt

PR (PEZMEFESNREEA N )
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&3-13:HEF T mRT

FERK TR E = m(17) MEFm() EEF@EH(D)
FEESRN 104 127 231
EFEFERIY 407 462 869
it 511 589 1100

POERR  PEERTU D AS R mE R EF

F=, ERIEMNEEDHE D, FlRE T ZIERRT B HEEXLSE LEIRTIRT, MR
feiZBEES TR IENBEER MIKETPRER LRBROERL —TEENREET T
BERANREZIREE R, R T ENZERIEELEFRS. K EE 8o Bisd, &t
HTAR P BRI SRR IR EMNEXT M ERE, F4RH, WE T FrERQAVE R R~
LI ARES 21 (47.44%) , BEFFEREER31X3.15%, ¥ BH B s R = 2 RV L 57
ERTFE EMREREERFANEERS, BRI HBE BROETNE. o ERE, TE=E
AT REB D& T~ T BRI miy T BB 5%ONER, WL EEX HiF s
SE (AEFF, 2019), BN ANKEXLHNERRAEARTER, AMAKRETT D INREIFES mAY
KHREEDNREREN TN ANERE, AZIRKEH L FEMAERVSEENT R, TikFEr miy
REF X AR RIHIRAVER, FAMXJLERRELE BRI @3 B 5 | D8R BRIt 2 b, Z01%UR
NIEXSARAR, =200 T 22 {F8e 77 ; RBEB KRR, BB A BETR Z B 958 XU Fe R A F R IAKD ; 10
Mt AEREPEEAESESEREZRNIME, B TFME, LIEER R RfEHBE S FRK
HBREMKEMZRIFER, FREZH B BFERXRE, R LIt EWERRNEZZEE
ZREo

(M) FtM=ZFRKELRE

[

AAME

B, FM=Z R BIENHEINKTERE, ERRNARERBEEZGRER, UEESSIH
A BRIRERAMR, 780 & iE =2 ErEH ERLEE,

BRHE TR BIEEHRE.R3- 142 7 NMAH2018FHEE R FTERLANSRIE o

FXHFEWVFESERWHRBRARNY KR3-15ILR L8R M REFAEEDHNELFE
BE. NRFEII, BB W FEIKA9358, RIKAHEIL13. 751, RS8N
730.8127T, A FERBIAKBIKFE&E. HXAILRT. T AENN)IE I FEREBRAER,
e S bR T TN e B ERh Bl F &5 £ LR Z BRI AR ERE. AR I, [t F & 4 R
A, ZERA, T REMOEEFTERRREVFF,
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PAAEZMFET DD

<3-1440R £ TN BRI I T 2018 F I IR E AT E R SRIS /T

=17l
k=
[~
L5
&R

WREARTEEFESMAL(AN) HEBMUMLAGHRAZ(A)

15143284 8128589
11964499 3291696
15482200 6323090
7195900 5935521

SUERR (PEEDIOTFE—2018)

=3-15: FPWH PR 2018 F D FHERIF T

HEM ALK P £ (1) ERTKFPE(A) AFEEF(HT)

|40 3,472 717,775 5,452,490.48

s 9,358 1,373,924 7,307,905.77

[HE 2,930 628,562 3,726,007.57

P11 1,224 414,179 1,923,964.37
PURIR  ME A DR BENTSREIQ018 FeEM I FaEe I SHURREE)

B FERQIME KRR BNESHH EFEERE3-65E3-TAILR. Eid TN 5K
&R PO EE R 2014 —2018 F RIRIL A Bl R IREEUR A R AR FQIE (S 32 o NEIFR AT LLB L, FiEERIR
FWANLE R 2L, BEFHRAEVNF DB AILR Ld T N RGER, X2 P B i Ak 4]

fo % BARBVIAI AR LgpE LRI &R, fFAS =@l rE s 2

[ 2N 8

AE BE

£57T

ERRPLIFEBENRANIER, B —F AR BN ARK M N &R E R A& B
HA R, Bl FERR mEL e IHERES, FEERKHETER LR,

2500

2000

1500

& (127T)
S
3

500

E3-6: Fh TR ABREREWA(Z7T)

1973.2
1839 17933
1403.9
152096 F58Frd
1207.2 205,79
1495716 1166.19 1127.25 1162.86
98675
952.2
601.81 r10.07 864.3 927.1
4747 o746
2014 2015 2016 2017 2018
b= b= I~ RR &R

PHERR  PERRRS
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E3-7: ZH 2 F RIS 2 H

700 629.4
296.6 5777
600
e 581.56
500 a1 548.93 '
? 4072 :
| 47359
N
! 378.66 269.72
2300 oo 245.85
Nz 171.04
268.4
200 2498 313
1889
100 153.8
0
2014 2015 2016 2017 2018
L& = =M %

FRRR RIESE2014—2018F ERE AL =& BEIIT R IREE

EERARFEASE, SETRITERZBXEFENRERABREREFEER, BEFE—EEENR
O AR AR, AT EFESHERRINRI-16, NFAH, SETHZRNES
RS ERR T B RENEWRRNRIHE SEEAK, B RETEZRREEGZRT
BEy7 R MR A, _Eigryibll AR TR B RICAYELE &K BMER & WL ARE, A E)fafd
WARBREEASHMEEER, BRRONWWEEASIE, LHEEME. LBHMIER, EBEETTA
ERIRMRAR I BN LR MR IMEFEE T FRERMRIIE 550.48%. HF, It R5 £iE
R IGEWEFERRA MR AN N ER S B BIFRE, Bl RIQEZEHETER B AKE
BR[O,

7=3-16 bR AER TN BB InESEAETHRIBIHEEE

1 = mE M EE St

BREARE () 105 120 121 283 620

EIMREE 48.57 42,50 50.00 49.47 48.06

% 07 == R P& 20.00 1833 518  8.02  7.90

% RERIRR 59.05 66.67 50.89 65.72  62.10

*,g FERI 47.62 50.00 5893 48.41 50.48
=

5 RlERENELFERE 3333 2167 2411 3887  31.94

%  USERHENFHLETRE 5524 4333 4732 60.07  53.71

H AR 9524 95.83 9464 87.28 91.61
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PAAEZMFET DD

WFRENFREWERRE, HMATUERRI-1THEZRHRITE NN BRAREEZRERERRERN
S5FEZRE ERANEMSFRANNLLF MFRILES, LB MR IEERRERBREFE
RIEELZHPZ REW R, RERIRERTICRM AR 1 E o5&, R R KT ERLEX R
A RBRKR.MEE LR, BRIABRERERAT MNZIHENRSO%N AR, HILAT I, RRER
FRE MR BRI ARETI

K317 SWHZIHEB AN RN EERBERRER S FERN LR NETN S FUNBILLH

b= L& I~ PR
{2 RS 8.71% 10.08% 9.08% 8.56%
FFERK 9.12% 11.37% 11.22% 9.57%

SRR (PEZMEFESNREER K H)

AR L AR BB IR S XS KRB S IK AR . BI3-8 NI R ip B X R K —EF LB
Wi, BRI T NEEZNREFTKART B TERUESL, Efr X REFE AERINSER
BARERFEHBERR B AEONER, FWHEER AR, TERERMKEE, RltwHEHEX
REEINRERRIL ™ MIERFRKFBRABIFKKF,

E3-8: MU B I L MBI InE thE (%)

90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

1R 51455, WREE NTE BT [|EXNKR ERESFE KERH
KELR B &S EaS 2=t

= R#E M biE
PEFR (PEREFESXRNEERRB)
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(B) KEFEERINEFERARE

AT ZIEFEFRGHE, KR KEIFERILEEGERZIBIE N KEFIFERR(LTC) AT F
5. BR BRI MR UREIMATRFFR B IR L A SRR HER e £ 8B TIRE Te R 1S Al /& N HE
2, BERPHNERNVTER KEARE MR, W EF X HAy R 2R A T UM AMER— 38
foth, BIEHRSBEREMERE, RAXREBCENRIRE, 813 %75 FRZARIUKIREIKEE. FK6E
ENFRFFSEIP RS (XS (B BRIGSF, 2020) o FWHAPIRRIQHI AT 7 3¢ “NMEET” RIEK,
BIEFA R ERREEZRARRKTRER FHIBETER (5EF, 2019) ARERZFIERKS
ZU BB KERIPIEREFES I BB (FRL18%F, 2015)

R KPR ER K0T, BATR AL S RENETT JURBE RIEH R3-18AERITF H
SRS KEFERLAXHNERBRAEXAR, ARAEERMERERBIRTREFAEEER
X, AR FS5|F T, RRUKFERANARE .
7318 KPR ERBR AR KNS
b-Zisl: N[ 3¢ B2 i HXAAE

34 8 BAHRENFERSENX
(ADZRHEREBAATE T e

2016.6 < A || REF Y
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